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18] continental e { very dout l et} 
market will be greatly benetited by such adiversi M 
FUNDS - £3,900,000. arene StI ll eile ae " 
Willi ne il ( { AC! re l l 
the position ofthe bank reserve thantothe feclingsof doubt 


incertainty existing as to whether the Cuban qu 
and uncertain ye a 


“PERFECT PROTECTION” POLIGY |: = :° sib» fore of sts o by diplomacy 


for in the former eventuality further and more consider 
Just Issued, able drafts would be made upon the Dank’s stock of 
Most Complete and Suitable Assurance | gold, for money would inevitably become scarcer and 
ever offered to Professional and Business Men. | dearer in the States while the conflict lasted, and the 
dependent upon their own exertions. 


Affords the 


funds resulting from the large tracie balances due from 
this country, which have so far found ie ment on 

Apply for Special eesti now ready, to the this side, would promptly be withdrawn. Under such 
GENERAL MANAGER, 63, Threxdneedle Street, E.C.  erearetancee, a fresh advance in the Bank rate would 
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and which has 
e, would become still more marked 


in a state of! 


and the 
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resorted 
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et 18 thus suspense, and must so 
in until it is decided whether there is to be war or 
peace on the other side of the Atlantic. 
Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 
a : ; 4 Fort- Three Wks. A Month 
This Week. Last Week night Ago. Ago. Ago. 
} 3 3 3 
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LONDON MARKET RATE Compared with FOREIGN MARKET 


RATES (+ above; — below). 
‘ 5 ae ie A Fort- Three Wks... A Month 
This Week. Last Week. night Ago. Ago. Ago. 
aris + % + ° i + ?T gr + . 
Berlin .... ¢ 3 t t g ma t 
Armsterdam é l fa 
ew York 
1oney JA + lz + 4 + les + 1 
RATES of EXCHANGE. 
- . A Fort Three Wks., A Month 
s Week. Last Week. nicht A Zo Ago. Ago 
Per Mi Mille Par Mille, Per Mill Var Mille 
rance f f 8 5 is ; rus 
Germany * - us r us 2 for u 
Holland 4 4 is agst us agst ue aAgst us 
New Y k i ~ 4st Gs gst us +. & is 42 agst us 
THE PRESIDENTS MESSAGE 
President Mel ley to Convress, whic 
i\S t lengt orwarded on M ynday, 
xpla yn of which is, 
n Madrid General Woodford, 
r ‘om the first bee 
xplained that pea 
Taine [| pt bably been assured 
represertatives of the Continental Powers that 
Wd not allow peae be disturbed, and that if a 
ul i} \ ‘2 Were ay ided they would 
nt pe é the spar ish Government 
Government, they added, had littl 
lon which had beeome a heavy 
’ irces of the mother country. 
u\ been transmitted t ) Washingt mm, 
in is regarded as a magniloquent but weak 
1} been received with a credulity that is 
to ch President MelWinle is a sood man ol 
n ordit ry type, who does not desire the res) sibility 
war, Dut strony y wishe 3 ) liberate ( uba irom what 


he regards as a cruel and = destructive domini 

ile . moreover, sincerely of opinion that it is his 
luty as chief of th cuti to carry out the wishes 
of the American people, who he is aware are from a 
traditional dislike re hostile to Spain than to any 
other Power in the Kuropean world. He has thi refore 
allowed Senor Sagasta all the time he could, and when he 
felt at last compelled to send his Message, he carefully 
AVO dod peaking of war, and left the Madrid Govern- 
nent as he thought a final chance of escape from an 
i) possible situation Ile was obliged to threaten inte) 
vention, or his party would have rebelled, but he avoided 
what he was told were the dangerous phrases “ war ”’ 
and the ‘independence of Cuba.” The Message con- 


tains no menace of war. 


and the independence of Cuba 
postponed 


, the substance of the President's 
advice being contained in the following words: 
The war in Cuba must stop. In view of these facts 
and these considerations, I ask Congress to authorise 
and empower the President to take measures to 
secure the full and final termination of hostilities between 
the Government of Spain and the people of Cuba, and 
to secure in the island the establishment of a stable 
Government, c: ore of maintaining order and observing 
its international obligations, ensuring the peace, tran- 
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surity of its citi: fens, as well as our own. 
milit ary and naval “ee es of 
; may be necessary for these 
interest of humanity 
of the starvir 


quility, and sec 
and to use the the [7 nited 
purposes and the 
And to aid in preserving the lives || 
of the island [ reeo: 


nmend that 
food supplies be continued, and that | 


States a 


people 
the distribution of 


an appropriation be made out of the Public Treasury to 
supplement the charity of our citizens. The issue is 
now with Conevress. It is a solemn responsibility, I 
have exhausted every effort to relieve thia int lerable con. 
dition of atfairs at our own doors. Prepared to execute 
every oblig ration 11 nposed upoa me | y the ( institution 


and law, | await your action. 


The President probably hoped that the Spanish 
Government would at the very last nu five Way, 
a hope encouraged by the final concess f an armis- | 


t is difticult to us to believe tliat 


tice, and ‘this hope 
he had absolutely no ground. It is n probable that 
he hed grounds, and that the ( Juee ‘event and her 


Liberal counsellors did, for a few W tain the 
idea of selling the island to itself, and ¢ nothing 
but a nominal suthority, which, as they Ware, any 
Cortes freely elected in Cuba would epudiate. 


They did not desire a war against of vastly 
y 


superior force, and they did desire to h lone with a 
ever-ent li ng drain » upon their financi ul l irces., They 
. by pl Be Seat 
hoped, it may be believed, that by ples the inter- 
vention of Europe, and the advice of Pope, they 


might escape popular indignation, and uble by 


along negotiation to suffer America lown, and 
retain for themselves some semblan vuthority. 
These hopes seemed to many n3  justi- 
tiable and especially they seell » Presi- 
de) \Mickinley, who, it is evid ym all his 
reported erances, has never been abl ‘lieve that 
Spain would actually defy so vastly su a Power. 
No American believes that it Spain is ad ed State, 


and the Preside nt, aware of 2 hundre d \ probably 


believes it less than any. Both Gov however, 
eckoned thout the people and t Spain. 
The ordinary Spaniard and the 5) cer alike 
revard American interference in Cuba un ‘‘ med- 
dling as the Cabinet calls it init Note upon 
the Message—as an insult to which it essary Ss 
well as discreditable to submit. The "y Spaniard 
knows nothing of the prodigious strer United 
states, to which he never emily ute ; Spanish | 
licer estimates that strength by « \merican 
regiments of regulars aa American sl! watloat. It 
soon appe red, therefore, that Spa: nion Was 
h ystile LO th ( onl | ind Oo! concession ould nave 
satisfied America, and that intervention tbe rejected 
or the dynasty itself would be foreib side. Phe 


Min str nd the Note 


therefore resolved to be stub 


of Tuesday, the 12th inst., practically d all further 
con sion and leit tne Union to di orst. The | 
('nion, judged by its representatives \ ess, 18 per 
feetly re wp to do it, and on Wednesda | Thursday 
the House of Representatives passed, by an immense’ 
majority, a vote which in substance directs the President 
to s ‘the civil war in Cuba and secure to the Cubans 


(>) stop 


ynION, they 


1h de 


vty 
ALC Col 


the j in America | 
will follow sult, and an 
DV an adequate 


denne will be 


etual war. | 


ence to which, 
The Senate 
will be ese corted to Cub 

und as Spain must fire upon that tle 
afew days, or it may be 
Deeply as we regret the failure of the ell 1 the 

tain peace which have been made on both s id a 7 

consequences which war must entail on both arsed ye 
cannot honestly say that for actual host! lities be 
Power is to blame. — It is futile to say that Ee 
international right to intervene in Cuba. © ats 
State has a right to decide for itself when 1ts ee | 
are seriously imperilled, and, if it gives fair warning, * | 
exert its force to put an end toa dange 


pe na 
tled. 
American force 
flee 
in tate ol a : 
to main: 


rts 
No 


rous situation 0: 
had warning | 


affairs. Nobody can deny that Spain has vate th? | 
> oy aa 

|enough, and though Americans may X88 Bet decide. | 

menace to their interests, it is for them * 


what their 
he U nited States, 103 | 


|, andt 


provided they decide in sincerity, 
are. Cuba lies at the \ very door of t 1 
| business is worked mainly with American capita 
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hours, a state of act | 
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Sohne. 2 
spectacle of its sufferings is almost as visible as 
part the Unien itself. Nor is it 
quite fair to that intervening on moral and 
humanitarian grounds, America 1s introducing anew 
into international affairs. All religious wi 
lon the same principle, be it sufficient o1 
it was only yesterday that all Murope 
destroy Turkey, and very nearly granted 
the Sovereign of Turkey had 
have perished in inisery 
Cuba. On the other hand, 
a nation to endure armed inter! 
ies and 


ifthe island were 
Suy 


ot 


in 


practice 
have been bas 

insulliel uric 
was aske d 
the petit 
massacred fewer Pp 
fro 


itis Valin 


because 
rsons than 


the misgovernment Oi 


t 
} } ] 
tself, if only DeGAUSse Ii taoes, 1b 


will always lose those colonies, and Spain in this instance, 


has sho luc readiness to pick aquarrel. She has, 
on thi ntvary, displayed a good deal of forbearance, 
hoping, 3, that Kurope would tervene, and it is 
nv whe votes of Congress prove that al! pes Ol 
1 pac IGN al at an end that she has replied tO 
her \ ] lancuage of defiance. Sne is in the 


VECAUSB 


ng | has oppressed Cuba, not 


she has il ibinit tO Gictation irom a Nui s 
but I +r po nt of vie W, an interfering 
Pow i pathies of this country for many reasons 


y with a, but our 
vad thi 


tio ve p it 


people are not blind to tne 


‘eatened them 


down the Nepoy 
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(HE FINANCES OF INDIA 
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development, partly to the movement 
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to the movement of grain into famine 
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to drought 
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onan ttnneeeeitennaeningmaiennminas stitial 
| to tl re would be litt dis- | of £2,615,300, and by a small reduction the Indian | 
] turb land’s sangu Dre of the | « balanc In addition to this, branch line com. 
} enc ent yea ‘| ot venu us | panies for whos tinancial stalk lity the Gov rnment is 
| I bude stimate at Wx.JU,050,400 nity n a minor deer e resp ynsible, and rec »mpanies 
i .x.95, 194,000 ( dj w ( 11S in any sense guaranteed by the || 
1 wi \ 8,370,167 \ 5 icipated, int enditure of || 
n you Osea! : 20,4 br sing up t prog : of capital 
x i | ereto) Lj} ¢ nditul lL railw nd in works in 
i l i l l 1} L lus e oI the a Db evenue, | 
ill t to Rx.15,947,600. And while we d moment 
ll a 000 d der-rate the part which “ail ws pl develop. 
) F . — wealth and peneral prosperity tainly is a 
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| . it l 1, | portion « Hs ¢ penditure until the tting the 
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! t Cl i 
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: - Y i t COUN ,00T, Li rev g 
S833 | preceding year. O umount, 
I Lot 3 if , L al i\ d } L i ol the 
ary | | £93,017. The comparative net rey yr the two 
i Dn } \ I } i | ct nd sulk 5 recel} 7 raingiy 
. likel) nd to!) Cis7,415 and £65,536, representir rease of || 
| or the growth ot general) £121,579 during the period endel M 6%. The 
| lati probabl he finance | company’s total receipts for the larch 31, 
| eeu the close of the year with | 1896, exceeded its total expendit 1. The 
| b l surplus than tha WwW el ed in | balan heet for the vear ended Ma 397, shows 
1] less satisfactory results. Owing to distur! 
| oO CONS programnit ! und the « eak of rinde vbnormal 
| vays rigation works | ing place in t expendi led with a 
| aq! Bains revenue | very ¢ derably reduced reve penditur: 
, J WALI a n s p riod In < necti ebellio 
, be mel mounted: to €2,266,976. The expenses 
— —r oS Seeceme ip of ad istration were increased, the revenue 
YUU oO Il Sta A Buel us reduced to £122,542, a decrease 15 as col 
irx.0.000.;,00 Wasto be prov pa ‘ ‘ ly the previous year tates that 
P nd t Dakar bee 29,900 | the hole « > expense S¢ ynnected evolution, 
-* . wranteed compan uring cluding compens ution and supply of | to the natives, 
1 tl ir, howev owl! » EXCeSSIV! ys been defrayed, leaving the com 7 ah about | 
| — 1 balances due to the juirement | £500,000 in hand to meet ordinar ses. The 
] fo e, it Was io i necess Vy to red a = er Nowe to raise fres ‘ yr the pur 
] 7 by R 1,000,000 to Hx.9 nd =p nanci he mining compan! n which it Bas |) 
ee i Wong Shane L interest, and for railway developments and other || 
1] enlorced reauc Ui | ex penditur public works as equi ed Thi y propose t0 | 
| tly t supply of rail- | raise the capital by £1,500,000, and ler at Ol |) 
] ae ingland, e t thie istence of | 250,000 sh es to the present shar { ut £2 per 
| penaiare OF f year is now put share, reserving 1,250,000 shares for futu a ic | 
i} a Ux li by Rx.715,600 than the \s the price at which the new sha are to bi allowt : | 
1] In addition to this, branch line, | ig eons derably below the present mark luation, they || 
1] pr 4 companies whose accounts are outside vill doubtless be readily taken up, if only to sell again. |} 
| (a nen accounts are expected to spend It is ve ry probable that the remainder of the issue will 
}| Htx.2,160,200, bringing up the total expenditure on all} not be held ver, lone in reserve, but will he emitted : 
rally l india during the yeal just closed to as favourable terms as the state of the market Wh 


| guaranteed,exclusive of Rx.668,300 to be charged against 
reve under the famine insurance policy. There is 

vlso isual grant of Rx.750,000 for irrigation 

works, so that the total expenditure from loan funds 
for which the Government is directly or indirectly 
responsible is expected to amount to no less a sum than 
1} Rx.10.915,600. Of this total Rx.7,123,900 is to be pro- 
| vided {from Imperial funds, and the balance by the 


companies themselves under the guarantee of the State. | have been made by different authorities 48 


The Imperial portion will be met by a new rupee loan of 
Ix.3,000,000, by & permanent increase in sterling debt 


| reports to set at rest the conflicting statements 


the three volumes of reports that have been a 
the directors hold out of the company being wv 
make an adequate return upon the capital of £5,000, of 
aiter payment of interest upon the £1,250,00" or 
debentures. Bulky as these volumes are, the poetve 
mation to be gathered from them on the sme 
in question is not very definite or extensive- 


‘ing in the 
As regards agriculture there is nothing ! that 
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sae50 3 ree 
capabilities of the country. The statement 1s, of courts 


| repeated that the development of farming has 
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Smpany in the discharge of its duties as a government, 
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New Ze na 
and priv 


therefore, particulars of the Government 
deposits are as follows :— 


| l | Muart 
1897 1296 Increast 
£ £ z 
( 1.760.900 a 924,618 .. 262.535 
Decrease, 
82,762,415 .. 84,393,728 .. 1,631,313 


Th su ill increase in the 
is the net 
New Sout 


Sout! 


total Government deposits 
esult of some widely divergent movements 


’ 
\ ] ) 
\\ dies 


howing a decrease of over £400,000, 
decrease of about £260,000, New 
decrease of £230,000, Victoria a 
about £78,000, and Queensland an increase 
of about £1,210,000. The movement was 
caused « ily by transfers of monies from London, afte: 
the set nt of the affairs of the Queensland National 
Bank he available cash balance with the 
the N south Wales, South Australian, 
Zeala: The pressure 
New 


\ustralia a 
Zealand a 
decreas 


about 


last-named 


banks of 
and New 
its are low upon the 
Wales Treasury has since been « ised by the 


vernme 


flotat loun, and possibly the other two colonies | 
will ha course to borrowing. 

Bar leposits in Western Australia fell during the | 
year 062.000 to £3,728,000 l’or the consider- | 
able d indicated there are several causes assiun- 
able ( ment balances have, it is believed, fallen 
off; | ds of mining flotations in London, tem 
porar 1 with the banks, have been distributed : 
and ¢ mmports into the colony have trenched 
upo! ling capital introduced during 1895 and 1896 

The lecrease the advances and other assets of 
the Dal is bee) ocecasio} ec by writh as down. Duri cy 
the y hank ay plied Cay tal and other resources 
to the assets, as follows Commercial Bank 
of Aus capital, £1,200,000; (Jueensland National 
Bank 1, 25 per cent. of private deferred deposits, 
Ke., al L.750,000; Royal Bank of Australia, capital, 
£1 50,0 \ ec derable a:nount (in the ageregate) of 
forfeited ; has also been utilised by several recor 
struc n writing down advances. The various 
proce not yet complet According to the report 
of the ttee of inquiry, the Queensland National 
bank ll to write off about £700,000 ; the last 
balance: of the Colonial Bank admits that fr 
4000) 0,000 has still to be provided for. Thy 
effect cre} writing-down of capital by the 
Engl tish, and Australian Bank has yet to b 
show: lonial tigures lhree other institutions 
l Ke to make further provision when they 
hnally a their accounts to the altered circumstance 
Alto ve aimount has still to be written off the 
alvan banks, and until the operation is com 
pleted 1 ¢ position of Australian banking as a whole 


] } 
e to be obscured, 


The large decrease of £3,689,0C0 in the banks’ holdings 
ol con bullion is the result of the heavy shipment 
lor the y The total has now fallen to a point at 
Which it id be inconvenient for the banks to sulle: 


lurther denietion But 
banks, and m 
} : 

lending rates. 


the drain continue 


to affect the 
ity have the consequence 


| 
of ] 


irdening 


GOLD PRODUCTION AND SHIPMENT3. 
All the official retu 


urns of the gold production of the 
colonies f IST are not yet published, but the following 
table is approx mately correct, the export in two or 
three instaiices being taken to represent the production. 
fhe differences can only be slight. 
; 1897 
812,765 
796.885 


1896. 
Mine 
805,087 
640,385 


, Sea bse a ee 675,082 owe 281,265 
New South Wales........ 292.217 .... 296,772 
yew 7 WANs oe ote 251 644 263,022 
Tasi MAM, coe ceveccceen GO.7ae sw se 62,591 
South Australia.......... Woe <sés 29,004 


ONE ides esc maic . 2,899,650 


es ta 2,378,126 
‘le Increase is 521,524 mine ounces. 


minting value in 1896 per mine ounce was £3 16s 6d, 


and at this rate the val 
follows :— 
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BOOT ce 11,091,000 
LROF 


The new year has started favourably, so far, at least 


as the three large producing colonies are concerned, the 
fic ‘- for | , ‘ ] ’ 
iwures for Jan beiny as follows 
L8OX me 
' \! ’ ~ 
1G RRQ 
| oi 
r . ~ ( Y 
ihe increas 219 ounces anu V 1S 
n irregula nth, broken | olidays t 
roughly, is, that the colonies will 


) 
£13,000,000 worth 


more than in ISV7. It is to be not that t 
gold contained in the blister « p nil 
now being shipped from Tasma ut OM 
Wales is not d ‘lared at t! ( LO I} l ; nceluded 
in the gold production. 
sHipments of g ld from the eolon 3 in 
ing of the year have been ( ral the 
total to d t 3 outsid | to 1 
inst. fi lelbo \ vid d A 
being &$ | Slt w! ) 
San | wncisco | Wi i \ 
ore ld I > I Lat re h }} d ) ba 
hape of bars 
COLONIAL COMMERCI 
. ! nd thre tralasia 
I 
were urlys i | l ka ! } cy ot 
sold ando n lavelo ! n 
} c f Li } I 
eG hay l } I 
i \ | by] Tr : | { | ) L ‘ 
nd lis he | t 
4 
f 2 
Pp Ai} 
)% ry 
1") CeSS | > WAS »,t Jf l I 
1S97 it 5 10,8 p 
represent the exports ov T 
hay yet t be i i. and wh tire vail 
net ¢ “port Ol go 4 I :O1 S97 will | f l O 
exceed £13,000,000, being about double that for 1896 
Most of the rold norted int ictorla ar I 
Wales is simply for tintin 
. 
= iA Jt 
{ 
\ + 17 & lf f ( ] nba 2 
S, 18.524.247 18.828.026 18.078.964 19 
re it} \ ¢ . z 111.09 b.650.58 1] 6.745. ORG 1.424 484 
e — R().74 6.419.269 ». 524 39 9 i] 
reonania ..........| 1.317,608 1,518,173, 1.189.875 1.264.396 
Tota 71.968.951 44,412,680) 50,024,236 46.127,539 
* Niinus overland traffic. 
The foregoing figures include intercolonial trade 


(properly so called) and transit trade. Thus a great deal 


The average | of Riverina wool passes through Melbourne, while the 
c P : ° 

production of the Broken Hill mines passes through 
ue of the production compares as | Adelaide. 
| relations between the six colonies and oversea countries. 


But the net result pretty fairly indicates the 
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- ut dis} ty between Nhe import and ex} { f' from the highest points touched, It has t occurred to 
\\ \usti tute d rt lem n @&/ anv ¢ the! I mention the word ‘ unl no * The | 

. , } 

\ large portior t fall t} ld} nium here, and th ‘ ntinn: | 

colony really represents the pern ent cS hut e ut the € d of last y' Lin the first 

i} of uther than ordinary con reial no this re simply combi vements | 
l- 

late tl Wil The game 1 play larl t | 


ARGENTINE POLITICS AND FINANCE intervals 1 it now well understood, even by thy 
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in the Budget, to be added to the 70 millions currence: The War Scare and the Stock Markets.—_The level of 
of Floating Debt already weighing on the Treasury. Stock Exchange prices has undergone a furthe general 


ihe appreciation of the currency is, of course, a. reduction since besiness was resumed 1n 
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od thing, but when too rapid, it cuts both | on Tuesday, owing to the critical condition which the 
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Invest. 
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Cuban question has reached since the pr 
President MclKinley’s Message to Congress, 
advance in the rates for loans and discounts. 


| to account for the recent persistent fall in the price 
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l| wavs Several Argentine papers are much puzzled 
| of Argentine Government securities in Capel Court 
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Shipbuilding in the Past Quarter.- 


-l’rom the returns 


ed by * Lloyd’s Register of Shipping,” it appears 
t cluding warships, there were 606 vessels of 
1,18 ‘1 tons gross under construction in the United 
ng 1 at the close of the quarter ended March 31 
The particulars of the vessels in question are as 
3, similar details being given for the corresponding 
S97 for the purpose of comparison 
1, 1898 | 1, 1897 
( ( 
117 5 ' e } 
8 698 6.546 
155 1,164 
} ] ®}] 056 Rx »1() 9 
1.998 | 15 R 
b 
5 18,04; 
606 | 1,185,121 8 «828.481 
ns on of sa Ships is, 1t will be seen, an 
extinet brat {the shipbuilding industry. The 
e tony nder ¢ structi was, ¢ f course 
british Cant marine, the total amount ng 
els, 20,976 tons. Of the vessels building 
on Intrie t is significant that the largest 
f Japan, and that these wer stly large 
{ sin he ton of 1 ine vessels und 
construc Ss! un 40,010 tons. This isa 
| yer average t nage than the vessels ordered 10} 
ul er country, the next largest item being 33,276 
ns f Russia, divided between 20 ships, while 14 
ve being built for Denmark aggregated 25,915 tons 
7 nerease of tonnage under construction, as compared 
wi the same period last vear, was divided in fairly 
tions amor the principal shipbuilding 
cent (;lasgow leading with 239,113 tons, and New- | 
ming next with 185,155 tons. Sunderland had 
I UL 169.352, Greenock 158.559 to) Ss, and 
Beltast 157,530 tons. In spite of the activity here, the 
ybuil oreien « tries was comparatively unim- 
} ! in qu lity, the larvest tonnage under construe- 


5J,601 tonsin Germany, and France fcllowing 


with 99,040 tons. The only other country with more 
han 20,000 tons und 


construction was Holland, with 
20 (34 tons 


Rand Gold Production. 


During the past month the 
production of 


gold from the Witwatersrand district of 
the Transvaal, as reported by the Chamber of Mines in 
Johannesburg, amounted to 325,907 ounces, comparing 
with 297,975 ounces in February and 232.067 in the 
corresponding month of last year, an increase of 27,932 
uunces in the former case, and of 93,840 ounces in the 
l’or the first quarter of the year the total yield 
compares as follows with the three preceding years :— 


( 
latte - 


1898 1897 1896 1895 

() )yx Q)zs ()z7s 
JOQMUIATY .<sa0% 315,826 209,832 148,178 77,463 
February ivw- Souoee 211,000 167,018 169,296 
RL: Sacweces 525,907 252,067 173,952 184,945 
937,708 652,899 489.148 531,704 


There has thus been an increase in the output of gold 
during the past quarter of 284,809 ounces as compared 
with the corresponding period of last year, and of 
445,060 ounces as compared with the first three months 
of 1896 Since the commencement of the current year 
statistics of the gold yields of the De Kaap and other 
districts in the Transvaal have also been collected by the 
Chamber of Mines, and including these latter yields the 
aggregate production of the precious metal from the 
various goldfields of the Republic amounted to 347,643 
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| ounces last month, against 


| [April 16, 189x, 


321,238 ounces in February 
and 336,577 ounces in January. The yields and profits, 
where stated, of the principal Rand mines have heen as 
follows for the past three months : 


‘eur, have bee 
|The increased yields, where they occur, have been 


| mainly due, of course, to the three extra days in Mareh | 


. ’ . U7 r TeW 
| as compared with February, but with comparatively oe 
exceptions the increases were not large, and in some 


i ° . . ° sctriete ; con- | 
|the mines operations are still being res ricted in 


| sequence of the short supply of labour. 
| The Skilled Labour Market..-The Labour Correspon, 
}dent of the Board of Trade has presented his pace 
| memorandum to the Department regarding employee 
}in the month of March. It is based upon 9,275 ea 
'of which 1,653 came from employers, from os 
|unions, and 117 from other sources. The asst a 
|employment, he says, shows a general — 
| compared with the previous month, and in many t aa 
is better than in March, 187, though, mainly oe i 
| the fact that a certain number of workmen — aa 
the recent dispute in the engineering trade are on ce 
of work, the percentage of unemployed a * 
trade unions is still slightly higher than a ie ae 
| The fresh trade disputes which began In est 
| unimportant, the present stoppage in the Sout he 116 
coal trade not having begun till April 1. In t sa 
| trade unions making returns, with an aggregate ee 
| ship of 466,701, 14,684 (or 3:1 per cent.) oe eh $4 
, as unemployed at the end of March, compare! cont: 
| per cent. at the end of February, and with 2-9 pe 


DOS 


————— a 





Yield ms 
Ma | ! Jan. 
Q)78 () () $ f £ | 
Angel eee save e ne ovens 5.717 9.56% 1.865 124 R03 12.686 | 
boa ; 2.01 18 |] 1,000 1,456 
BONANZA ...000c0s08e8s 8,2 741 8.06 8.545 18.430 
I> 2.90 3.034 bf 
(} () 2 GBR > GOR 193 oe 
( Suburban... .+.. 11,030 9,678 11.0 1 18.553 
Craw DeeD 0ic< skeen a 9,718 10,248 13,429 1 86 17.026 
( a 12.080 10.332 12,111 97 22.379 
1) | 6.341 617 6,10 
2,500 2.100 1,94 5 
PRIOR sis aeid Kn oyames 12,299 12.077 12,213 R 0 27.775 | 
( lenhuis Deep ...... 10,774 11,366 11.4 +414 17.686 
Gelden] list 10,743 10,019 10.00% 855 18.825 17.475 
Geldenhuis Main Reef .. 93 424 1,31 566 | 
( 5,007 2950 3.068 a, 
ARON cinivvcawe cs eees 2.591 2154 2,47 191 4385 | 
Cy ry 6.958 6.5] 6.749 ] J 11,107 
H PINOR. 5 4. eae aes 8.308 7,723 17,608 82 14,571 
SEARED pane hice ckis ela 792 ?, BOL 3.0% Ae 
J ee eee ee 5 07 5 3) 4 6,160 
ORRIN he oon eel minleie& ».47¢ +8! 21 3,076 
SII 6 is ob eS bie ob »1¢ 1 >| 
La bs 4.92 +766 4. 
1] PUSGAEE wa cece 10,191 7.840 8.69 
laa Sta 3 195 54 + { | re 
M: ( 7 Bbl 1S 6 Dt 6 8,217 
\] e! ( 5.89 a J 493 5.348 
\ ( t Y2 , 4be > 4 t Sic 4.814 } 
N Heriot ..... 5,82 737 83 12 10,030 
N } nfontein ..... 1 H6F 494 lt » 544] 
\ \l for S611 Zio a 
. PriMPORe. «sas s000 9484 8824 9.) + 12,463 
ST} I BY. 200 4 
} jt lniele D 4a 'bielb hie ss 868 2.775 2.835 
N rik 49 1.97 19 ee 
. DWN rete ee hos vcs 4880 4.64 5.39 7,710 
t CONUTAl «cee 9 611 4 
vil 3 4] Id ee 
‘ | : ee | ; 8 ) 2 30 
| ! ‘A 7 i »U ) 534 11.145 
[MN <> saa «au 19.367 16.523 16.9 10 36,500 
ns Randf 69 566 3 
Roodepoort Gold........ 98K 50 = 1,2b6¢6 oe 
it ley ! MLLR ».9Z 4.057 +4. DSL (7,240 
Rose Deer R 34f 8 66( 9 6bt 19 15,939 
Sa Ree at 2.65 2.451 2,.9U 3,179 
S Te) ee 11,420 9,081 10.15¢ Aan 
Treasury .........eee0- 3,813 3.844 3.58 6,493 5,876 
\ RYN . 4.37 5.738 4,189 - +40 3,518 
Van Ryn West ........ 7 : 4.46< é 1 
\ e Main | nN ee 5964 5,358 3,49 7 $62 ee 
WeROE oc w chistes wes 6.243 5.803 6,07: 561, 13,190 
\\ AE Wiskip asso 1,770 1,784 1,88 od te 
I a kecuin sane 6.936 6.675 7,559 8,452 9,027 10,829 
Worcester Exploration 29674 2888 2.739 5,033 5,033 
* Returns not vet to hand. | 
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in the 114 unions, with a membership of 453,963, from 
which returns were received for Mareh, 1897. Changes 


in the rates ot Wages O! about 21,61 ) workpeople were 
reported durin; March, of which number 9,350 received 


) 


advances a d 12,250 sustained decreases. The net result 
was an increase estimated at about 2%d per head in the 
weekly wages of those aifected. Changes affecting 450 
workpeopile, 01 bout 2 per cent. only of the total numbe: 
atiected, We! preceded by strikes; and chanves affect 
itbout 14,650 were arranged under sliding scales. 
The ning changes, affecting about 6,500 worl 
peop! btained aft negotiation between the 
empl nd their workpeople or their representativ: 
r sort t made to arbitration in two eases attecting 
200 w people ~7 fresh disputes began in March, 
ISS, i ying 2,888 workpeople. The corresponding 
numb isputes for February was 25, involving 
3.96° ‘ ped ple, and for March, LSO7, 87 disputes, 
invol 32 workpeople. 6 disputes took place in 
the build trades, 2 in coal mining, 6 in the metal, 
enyini nd shipbuilding trades, 5 in the textile and 
elothi: les, 5 In the transport group, and 5 in othe: 
indust Of the 20 new and old disputes, involving 
L305 le, of which the settlement is re ported, 
13, involving 994 persons, were settled in favour of the 
work) ) involving 540 persons, in favour of the 
em)lo While 7, involving 271 persons, resulted in a 


compt 


Will id Bequests..-The / trated Lond Vews 


gives t lowing list of wills proved, with the amount 
of pers y in each case : 

$ 
Mr J te of Northb: Park, Exete 594,67 
Hor ( ne, late of Allest H ear Derl 203,997 
Lad Melville, lat f Woodleigh, South 


( J Ni Bar J 
» il l su seresteeeeese ae IS 
ou Wyatt, D.L., J.1 t {88 | 
ra coe eeeseeeeeseeee 91 t ) 
H lea ( 5 t Englemer I>¢ 95 825 
mur II ite of Hawthorne Villa, \ 8,959 
\ 4 
Mr \\ } idl t f | rCa tle, Vid 
! 36.870 
\T. 
Mrs hend. late 6 i Pa \ 18,408 
Vr 7 ic } 
M i ) id mn? wd k 14 9b 
Mr J 1} f ‘ 
4 has t ds ya 
Ke KOC ee Cbs e & 6106 @ Oe 6 oS OOOO 6,015 
1 
I I son \I.1) i f > Lansd ! 
re ROAR ra eke dns 6.825 
high Cla ius BPillin $ | } 
I 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, April 14. 


The returns of the Bank of France for this week, last | 


week, and the corresponding week of last year are as 
follows :— 
DEBTOR. 


April 14, 1898, April. 7, 1898. April 15, 1897 
f f f ; 


Cc Cc 
papival of the Bank eveee 182,500,000 O .. 182,500,000 0 .. 182,500,000 0 | 


Tofitsin addition to capi- 
lett Law olduns 6, 


SOUNRRKnenaces 8,002,313 54 .. 8,002,313 54 .. 8,002,313 54 | 


Reserve of the Bank and 
ite branches ........ 22,105,750 14 .. 22,105,750 14 ., 22,105,750 14 


Reserve oflanded property 4,000,000 0 .. 4,000,000 0 ,. 4,000,000 0 | 
meecial Reserve.......... 8,407,444 16 .. 8,407,444 16 4. | 8,407,444 16 | 
Interestc ne wiation ......3,752,563,095 O .. 3,758,107,855 0 .. 3,762,034,625 0 
berest on securities trans- 


ferred or deposited 21,760,741 44 27,266,164 96 20,467,866 61 
Bank notes to order, on ° 60,7 ee ’ , 7 ee ’ ’ 


ccipts payable at sight 14,512,745 14,655,384 28 4. 17,018,203 51 
Treasvry account caries 1 51 57 3 89 ee 1020, ’ 
itor 


Current aceounts, Paris.. 450,524,755 96 .. 425,067,590 68 .. 376,230,091 13 


Divid branch banks ..., 68,574,539 0 .. 66,399,296 0 .. 66,870.26} © 


ends Payable eens 1,961,119 1,916,723 90 
- u . i = 1,887,865 2 ce 96 ’ 25 ee ’ 6, 

ee eee 696,55 oe 6,108,242 16 .. 6,653,007 67 
Bediscounted the last si 6,696,552 3 


8 months . - 
Steeeeeeesecees 21,091,889 64 «. 21,413,680 29 .. 19,071,475 56 


Total ............4,796,509,385 64 ..4,684,619,201 23 .. 4 637,646,868 38 


SR Se - 














teeee 1,234,9:1 25 .. 1,234,911 25 .. 1,218,260 75 | 
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CREDITOR. 
Cashin hand andinbranch f c 
banks ...............+ 3,069,895,571 42 
Oommercial bills overdue 23,875 2 
Commercial bills dis- 
counted in Paris not 
YORGUC ...ccecccccese 383,552.904 98 . 
Treasury bills...... a 18,642 37 . 
Commercial bills, branch 
i ee 152,674,862 O .- 
Advances on de ts of 
SN anton leg one's 3 88,00) 0 
Do in branch bani ate 
Do in public securities ; x 34 
Do by i anch bank ace 616,267 0 
Advance to the State (Con 
ventior pune 1857 
and h 29, 14 oa 00,000 0 
Government stock reserve ] 0 14 
D List il j 
Rentes Ir ( y 
of June 1k Karu ) 
Hotel and furniture i the 
bank and landed pro- 
perty bra ee 
Eixpen r i lalin nen t,i4 
Employ of the special re. 
NS ao dees sition teees 407,444 16 
NON — Scans ueenwnsscen 38.633,14 
Total . soa 
The above return, colipare d W 


week, exhibits the following chan 


Pri I 
Disc S ceccsesceseeces ooecces 
DECREASK. 
COPOMIAGION cic cacccvonces oa 
Cash 
,d 4 
The L yndon exchange Ldval 
cheques, and bills pavable in June 
The Bank still refuse ) part 
Napoleons were bought o th 
OUS pre A } I l 
t isand. Private d int 1s 1 
but diffieul 7 cash to-day 
posed as und 
| t f 
Gold i i 1172 
Silver ..1,215 ) 48.617.7 
5. Ut ] l 5 Be 
Prices ha ceded dail ‘ 
of the we as war now aj 
Mixterio d pyc ) to-da\ 
ilLlowe d de ! ard as the Par 
ae e ’ h V1 
advanced to 147 for 1lOOf \ 
ever, remains elatively stea 
1! v7) ee 
fol! ng | ull on the wee 
compris “(| tr { helo 
‘, got on... Pi Fours 1f SOc, at 
il tel de) Lo! ila ours I » al 
guese Thre (0c, at INF Zoe 
aoc, at 94f 52 New ut 
45¢ce, at 1O3f 75e; Ottoina Bs 
] I 7 7f 4 71 
dional of Italy Rails 7f, at 671 
67{: Tharsis shar sf, at LYOf ; Cape Copper 
Chartered Company 7f Joe, at 


lf, at 30f: Buffelsdoorn If 50e 
at 5O79E : Langlaagte Iistate If, 
if 


at 34f: Robinson Mines 4f50c, at 


De Beers 26f, at 655f. Geldenhuis have 


L290 50e. 


| Three per Cents. ...... 100 .. 102 47 


Redeemable Threes.... 100... 101 
Three-and-Halfs ...... 100 .. 106 
ESE ee 100 .. 9] 
Austrian Gold 4 scae 00s. 1 
Tarkieh FOULS .. <<cees 100 .. 20 
Egyptian Unified .... 100 .. 108 

3ank of France Shares 1,000 .. 3,945 
Banque de Paris ...... 500 .. 887 
Comptoir d’Escompte.. 500... 982 
Credit Lyonnais ...... 500 .. 820 


Credit Foncier........ 500 -- 662 
Paris Gas Shares...... 250 .. 1115 


| Guee Comal .ccoscsses 500 .. 5460 
eeeaine . 172,782,752 34 .. 139,410,458 52 .. 141,137,844 41 | DUC4 Vana 


Northern Railwty .... 500.. 2,065 
Western Railway .... 500 .. 1,175 
Orleans Railway ..... . 500... 1,865 


| Eastern Railway..... . 500 .. 1,080 
| Lyons Railway......- . 500... 1,900 


Southern Railway .... 500 .. 1,450 
South of Austrian Rail, 500 .. 178 


' Rio Tintos Ord. ..... , £0 .- 692 





A CE” see 


although lower 


‘Transvaa 


195€ 50e : Consolidated 


2 
) 
Goldtields 6f 50e, at 103f; East Rand 
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utility has ceased, it has lost its prest 
attempts to restore that prestige hav 
period of vrandeur has been followed by o 
and war is destined to disappear and giy 
peace it has rendered possible. The nat 
causes which are bringing about that res 
by M. de Molinari in his volum: 
numerous docum 


t 
at 


( AL 4 


° } 
diti ent authors bearing on the sub} Ct 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDE? 


Ni W Yo t 


rican people are 


iI Sart It l { President. \ppare) 
: : 
else. except President anda tew I 


Insisten t! ( St i 11'¢ O 
yhnet ! wa or ft { 
I } i I j by t} ( ( Preis 
endear n part of Pr dent 


ding a M to ( 
( ruc ! Y } On t} ne 1 
fur pportunity for ] 
wid in yp n 
ind e | e b hich shi 
View situation W hatey 
the opinion to-night appears to ay 
iL be nt t ( ongress to-morow 
ly ] \ upo port 
( ils Cuba d in the nat 
us j ! Ol} eCourse | de 
ble Whether President M« le 
re ndatio no l d ryt l N 
D s f I 5 connaenct W ) 
nv ta i on that } 
contents self w mere } 


body is lik to act mptly and wit! 


rew th ure WwW who appear tot! 
oat Oe ¢ v4 
Ve Liiere re Many ao CA 
} } | . | 
rS° 4 ) Deileve there |! be 
{ tL re ! h the cT( i 
) ) I } L\ rs ] | ni \ 
ve } I Vel OI W Sit 
} cl ? it prove Vc ‘ 
n s id ul’ Db erted 
+ oN } 
I ‘ e ACW } nN 
( inted e situation, and is sail 
. ] + | i 
Iie Vy Lilt Ing ny aie tl L pi? 
We ne ( i! 1 ty (Fer) Ss yn ] 
p esent. h ( ed L proy ! 
re i i ( es Heay recel 
wroat auril ce pas month ¢ tWoO 
. ‘3 
reatly \ LS t as 1n 
mn s > > . ‘ yr | 
Treasury ; anc, as securities are very lar: 


anythu 
Street, whateve 


’ 


nds, there is little probability of 
of a disturbance 1 the 
bring forth 


r . . ° 
Lhe past few days have witnessed a chi 


business which is as sudden a 


LS 


it is ma 


tainty as to war is responsil | for it. Arris 


at large centres have fallen off sharply, 
position to curtail purchases for futu 
Many mills and other manutacturing ci 
manded, and 
jitulated, would be found 


raers ior @g l COUDL 


instance where an order amounting t 
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larg iwure is the fear that ay will 
+) +20) ,éar ¢ } - 
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silver measures. There is, indeed, something in this 
ll fear. but just how far the patriotism of the leading 
| members of the Silver party in the Senate would serve to 
mad career of this kind in the event of 
The depression in the dry 
goods de, due to war prospects, 1s regarded as 
tempora only, but it is none the less_ pro 


check them 1n 
war rem ins to be seen. 


pr 
nounced. Some branches of the cotton goods industry 
have been henctited by war prospects—notably cotton 
duck—but t woollen industries at this time are reported 
to be m pressed than for some months past. Large 
Government purchases of canned meats, vegetables, and 
fruits hay mulated those lines of business, and 
shoul tilities result, they would undoubtedly receive 
| furth rders. The iron trade remains about 

last i, lurnaces, mills, and factories being col- 
parative! 1 old orders, of which there are a large 
nui! na 


There is, however, 


Y arked absence 


’ 
| of es, and many building projects, for 
which lantities of iron and steel were to be 
| require heldin abeyance. The demand for woollen 


| goods at has fallen off sharply within a few days, 


and Mngland leather industry is greatly 
| depres sagving prices. Print cloths are at about 
| I 


the low record ,where th have long been, und 
that | trade is practically demoralised. If worse 


| could would be that 


pricestend even lower. At 

i} : i 
a nun nand other industrial centres on the coast 
at wh pphes have hee n pl l ‘ed, activity, h one c 


prices a ives are the rule, with each day bringin 

new 1 the prospect for more Philadelphia 

Boston k, and Baltimore commercial circles 

all ¢ ditions or make explanations as ist 

outlir rer West, notably 
; 


1| Louis, 1 is been less of a checl mn demand in 


staple | igh the falling off there is noticeable 


Pe 
—_ 
nm 


e whole, was a good business month 
jj at W t ; relatively more so than at I 
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brieng y papers are filled, almost to the exclu 
} $10nN topic xcept tne vered by tnel 
i . 
adve { { ! re. -¢ rumours ¢ War, tne | inish 


Navy, t ran navy, the mercantile marines of each 
nati viineing rates of marn insurance, t 
prospec { lessavge from the President to Cong) 

what will probably do when it receives such 


Mess 


tav, by announcements of the e . pr sted 


| Tecail of 1 Consuls in Cuba, and the probable early 
| dema ! passports by the America \linister at 


| Mad: l 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Berurn, April 13 

The riss of the Ban] rate from 8 to 4 per cent. was 
inevitable after the action of the Bank of England 
Spite of } 


eceding assurances that there was no prospect 
for an Aiteration. 

0 the Bar has be vun, the investments are still con- 

Sidiers ) . 1 gl : 

Th rable, and the gold 
l€ exchan 


spas 
\Ithough an aecession of resources 


stock shows a further decline 
eee ge on London is, of course, closely watched 
| UNder these circumstances. Inthe open market the private 
| discount rate Is 3 per cent. Everything indicates 
| STOWing stringency, because the recent issues of loans 
absorb much capital. The opinion most generally neld 
's that the ease in the money market is over for this 
pene \t present the conversion of the 5 per cent. 
Roumanian bonds is going on, not without opposition, 
| lor the repeated remarks in papers and reviews that 
| holders should not haste to convert, because the 
Roumanian Gov rnment had no right to effect a compu!- 
|| “Ory conversion, is tantamount to advising holders not to 
“onvert and to await events. The finances of Servia 
|| Continue to attract considerable attention. The meetin, 
}; 2 the share holders of the Bank of Servia takes place early 
| heh canna } ; 


nth, and up to then the criticisms on the recent 
ACLLOY ; 


On or S 
Ot 


rvian tinanciers will be advanced with at 
8 some moderation. Of local events, the most con 
euons 3 , ; : 

Pieuous is the resolution of the Darmstadt Bank to 


j ine Aa it . . 1 - 
Crease its capital of SO million marks to 105 million 


least 
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to accept “1 ders’ looking to the enforcement of free 














marks. The 95 million marks are to be ‘mploved for the 
endowment of the firm of Messrs Rob. Warschauer and 
Co., which in futur 


e is to be conducted as a branch of 
the Darmstadt Bank 


| 

} 

The owners of the firm of War- | 

schauer receive th } 
| 

| 





1e said sum in the way of an indemnity 
Briefly, Messrs Rob. Warschauer and Co ne 


of the 
1 oe . . ° 
oldest and highly respected firms n the . is to 


become a part of the business of the Darmstadt Bank. |] 


The latter has not displayed much spirit | enterpris | 
during about a deeade, doing quiet nd regular dis | 
count and current account business The dividends |] 
were, however, equal to those of other bar This || 
amalgamation a they pro : nd 
rresistible expansion of the business 
| banks, who paralvyse the st influer 1 
and who completely monopoli bu tratit 
it in about half-a-dozen bank: = 
healthy process, and one day the di 
‘learly apparent Isut up to tl 
ban] " wit! I f cent 
great skill and able fores 
Re I! ind t { t 
tory eature ti t ( 
in a fair 
a lor u? | ! t I 
prese ? mr 
iew has eriil 
Stacna ! ] t i f 
importa ict W i be ¢ y 
n f + | ] lof ut i rn 
ns in this respe ive beer u 
cA de t en 
Span \) lict 1 t yet 
nfl Iked |] 
ul ( he | 
shippir ' am we |i 
l nited { 
Gre} 
way to | 
prepara ! 
made as t , 3 
firms, bu ! ! 


tion whether t neral export trade to the States will 
not suffer. An att t to into det vi { certaint' 


be premature 


preferred, and that ey think the war ll bring therm | 
pront Th advanced with ? irness | 
I>  s , ‘ — | 

than, perhay But it is qu r ques- | 
| 

| 

| 

| 


his mark lone n I. | 
iS limited in bank shares d Americar Ih pre 
traction of the pa 3! \ rican cont 


obst vel alt ost ft nthnea Louth 
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Correspondence. 


THE INDIAN CURRENCY 


TO THE EDITOR OF THE ECONOMI 


In the Budget issued by the 
rnment of India, our Finance Minister, Sir James 
Westland, carefully abstains from making any pronounce. 


ment on thecurrency policy ; ntimation 


DIK, Statement ju 


Sinee, ho 


is given that the Secretary of State has been furnished 
with a copy of the Hon. Mr Arthur's lress to the 
Bengal Chamber of Commerce (of which Mr Arthur ig 


ie esteemed President), and of ac ‘ation from 


the Bombay Chamber of Commerce nportant in 
estimating the value of these two statements to bear in 
mind that, whereas the Bombay opinion carr 


Ss tue autho- 


rity of the Western Chamber, the rema by Me Arthur 


convey an expression of individual opi 


reflect the view of the Bengal Cham) merce ag 
a whole. 

( p nion on this side of India has been ) divided on 
questions of exchange and currency, tha : Committee 
of the Bengal Chamber otf Commerce | years past 
been oblayed to preserve silence on Prior 
to the currency legislation of 183, a section of | 
the mercantile community made stre is etforts to 


ventilate their opinions, but as it was | 
to do so through the Bengal Chamber o! 

Indian Currency Association was 01 ed 
purpose. Whether or not this associa 
mental in bringing about the enactment 


tupossible 
erce, the 
for the 
was instru- 


the fact remains that the closure of t lian mints | 
has been the cause of widespread d 


not disaster. 
With this experience before us, it is t 
the Secretary of State will not sancti 
affecting our curren 


hoped that 
ther revolu- 
tionary measures ithout the 


support of competent expert opinion on jy 


| obedient servant, 


not likely that prices will fall when ones is certain tha 
for manv menths no Am in corn can be counted upon 
Europ 
In Hungary th nees of a speedy war have n 
ressed the bours ich, | hen Hungary is a corn 
nr country, and, besides, the prospects of a good 
rl Huneary, and since e) 
» hope tl his ven harvest will yf 
al ! irs seell &S | } mt 
\ustrian busine 1 there 1 
) to, more sure of success in the belief of every 
er s Karl Wittgvenst 
ral « 1’) i dlron dine { \ 
\ X nad 
aert hes I , 
\\ aia . 
] ' 
r oeverv de i a a 
Vase, I] : 
\ He hia t ( 
} Te? thy \ / ‘ 
l l d en 
i ba d 
j I COOLS | nes 
ill wi i s 
i} manager has to sav 
Far East Karl Wi 
| ecnmeiintdl Gite aa 
|} | selves in their color 
1) y ( l have just left Penang | 
. [ writs of Ceylon is the lmpres 
| Enelish colonies wherever | 
\ rbour in Colombo, docks with | 
nd pris buildings, model 
ry i ent roads, hotels railways, corrected rivers, | 
ne broad districts all over the country, | 
r hones, posts, schools, hospitals, aqueduct s | 
d, erythine that modern culture offers of | 
terial ell-beine, evervthing that is necessary to make | 
1} a country fertile, and place it in a position to yield ts | 
} riches and promote its commerce, Cevlon exports eio@hty | 
lion thorins worth of tea, coffee, spi e, rice, craphite, | 
d ports European products, chiefly materials, for a | 
} sinilar amount. To bring abcut this result, and to keep | 
1 oup ode | nistration in all its branches, only 7,000 | 
| Englis! $,000,000 brown, half-naked Singalese, | 
: ! } } Sing ilese are not slaves, but fre 
i for Englishmen and natives. of 
} ! | hy Can ¢ nly be accomplished hy it handful | 
\] n, educated in the respect of | 
| | their « es ond faculties are exclusively | 
{| d upon @ ,ond this with the Enelish is the case 
| to a dew hat ; Austrian will alwavs fail to under 
stand When VE SLE what the Ey vlish have don 
in their olonies e cannot wonder that ther are self 
satishied, for they have done a hundred times more in 
the way of spreading culture to far continents, and pro 
viding Europe with their treasures, than all the other 
nations put together. And to do them justice, it must 
be said that they have the same laws for all in their 
colonies. Everybody can gain there—hard work and 


skill are all that is needed. 
not more than thirty in all 
this. The 


The Germans in Colombo 

are prepared to testifv to 
are open to all ships, there is no 
duty on imports that are not English, as in the French 
colonies. It be acknowledged that England has 
worked and bled for other nations besides her own. No 
doubt England does not consider other nations’ welfare 
when it acts so, but that it serves its own 
interests in having free trade @ outrance, but the fact is 


that other peoples besides the English profit by th 
system. 


harbours 


must 
helieves 


It is hard to say what effect a change in this 
respect would have upon England and her colonies, but 
it is certain that the other nations must wish that all 
should remain as it is at present—that English soldiers 
and English guns, who keep such excellent order every- 
where, should continue to help and protect the ships and 
subjects of all other nations as thev do at present. For 


the world’s commerce it must be wished that Egypt should 
remain in England’s hands, and that the French tricolor 
should never wave on its seashore.” 








| shares of £10 each, at a premium of £4 per share. 1. the 
* ; is ‘on given in 
| ing the high premium asked, the information given ! 


A Memper or THE BENGAL CHAME! 


Calcutta, March 24th, 189s. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors 
shares, &c., have been as follow :— 


Capital Applications 


Amount First 





Nominal Offered to Payment Farther 
Capital. the Publi hereon. Liability. 
£ £ £ é 
Amount previously subscribed. . , 49.393,353 .. . eo 68 
Issues of the week— 
Bent's Brewery £10 Pref. shares, 
a Oh... : 50,000 700,000 10,000 60,000 
Manchester & Live rpool Trans- 2 195 
port ‘ 300,000 150,000 14,750 131,2 
John Taylor and Son, Kdin- : 
burgh (Cabinet Makers. &c.) 135,000 75.000 15.000 ones 
West Nicholson G.M.(Rhodesia) 300,000 40,000 10,000 30, 
Witwatersrand Dee p 54 % Debs. 100,000 100,000 100,000 
436,000 153,750 .. 281,250 


Total offered for subscription to | Total offered for subscription as 
date in— whole year 
189s .£49,828,353 | 1897 . 15 
1897. _ 35,604,011 1896 1 500.104 
1896 ... 82,679,768 1895 ryt 
1895 .... 30,245,477 1894 7 ae 
1894 18,376,143 1803 one. 


NEW CAPITAL ISSUES. | 
Bent’s Brewery Company, Limited.— hs Liverpoo 


» . . vote ance 
undertaking offers an issue of 5,000 Six per cent. Prefere 
Consider- 


prospectus as to the position of the company 18 extremely 
meagre, the directors confining themselves to m pono 
that substantial dividends have been regularly paid eS yet 
ordinary shares, which are at present quoted at over ae 
cent. premium. It really seems to us that a greater aa 
ment would have been to state the quotation of the pre™ 
shares, of which this is a further issue. The a but. 
were recently quoted in the Liverpool stock list a3 5 about 
naturally, since this issue was announced have fallen = 
the issue price. Subscribers to the new Issue or pacers 
the same price would gain an advantage over en 
in the market by saving stamp and commission charges- 


ind do not | 


ily 3, 1893, | 


intment--if || 


side.—Your | 








(COMMERCE. 


openeer) amen” 
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~ Manchester -— Liverpool Transport Company, 
Limited. With a « upital of £300,000, in shares of £1 « 


ceanaee to plac ste on the 


} 
i¢ 


ners 


this undertakin, 

Ship Canal for the transport of merchandise between Mr: 
| chester, Liver} iol, and ren ud. The prospectus contains 
anticipations of the tr iflic that may be expected, and the profit 
to be derived erefrom. But. though the enterprise is a 
leg 1a ( ind comes out under good auspices, only 
| experie ean show whether sufficient business can be 

tt ted t ler 1t } rotitable to the shareholders. 

West Nicholson Gold Mining Company, Limited. 
The yyy f this prospectus is probably timed t 


that of the 


ipany 


report ot 
formed 


Particu ws OTF these 


Is 


Comyn s the ce 
no Lh 


aesla. 


\i inehy ster 
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hd has been earried out upon them ( 
tus. These reports bear @vreat siiuarity 
to t! uppeared in connection with cor ‘ 
pre und it ippears to us that the public nual 
by some results from the Operations of th 
putting anv more money into Kh des 
enter) Capit il is £300.000. in £1 res, Ol Wihiue 
40,000 itfered for subseripti n. 
: MEETINGS, &c. 
eoeeians 
BIO TINTO COMPANY, LIMITED. 
7 i linary neral meeting of the shareholde f 
) | the ( i | mited, Wa he d On Thur lay a t! 
' Ca 1 London, E.¢ Mr J.J.J. Keswick | 
man of ) presided 
Mr jone of the secretaries) read tl ! f 
} | meet ites of the previou wmnual meeting 
7 i \ have, no doubt, all already per it 
report ar nts, and with your approval we shall take La 
| rea I will find th tateme nts in them perfect] 
cle i ! be any po nts up h« <plal ? ur 
t de it ifford them, far as I car The board 
is happy t vou again with = s favourab! i statement of 
; affa lend for 1896 was the largest pa 1 the com) 
up tot ind the results of 1897 enable a st larger div 1 
" to be} £40,000 to be added to reser' ringing that f l, 
3 whi i when accounts were rendered for 1894, up t 
tH £140.0 m sales of produce exceed those of 1896 
£159,4 et profits are £120,277 in s. The h 
expend y In stamp duti ittending the lat plitt 
f th preferred and ordinary is referred to again in th 
report ted; b having regard to the ma t valuc 
to-da rence and an ordinary share taken together, | 
thir © with me that we have ample compe: ion 
The i { th} hnitis now proposed to declare, ind of which wi 
i h ye ve, Will bring the division of profits for 1897 up 
| too pr n the preference and = per cent. on the ordinary 
| Shares. ‘I im dividend paid on November Ist last, at the 
rate of 5 | nt. per annum on the cullen nee, Was paid without 
the deduct f income-tax, the belief having at that time been 
that it w ‘ ) pay it; but opinions received since make it 
| clear that tl tax ought to have been deducted, and it will be 
, ded the dividends to be declared to day and in future. 
The re from the mines has been 1,588,026 tons in 1897 
; Or @ litt inder that of the previous year, while the copper | 
: contents | ilso been a little lower: but the quantity invoiced as | 
0 : pyrites to kng’and, Germany, and the United States is 32,955 tons 
| ; =e e f the shipments of 1896, and shows that the demand | 
Mmtinues to satisfactorily increase. The copper brought to | 
0 | Market, viz., 33,431 tons in refined, in sulphate of copper, 
Pi and in pyrites, is the largest in quantity which the com- | 
ot pany has ever before disposed of in one year. The demand for the | 
v metal has been satisfactory, and sulphate of copper has also con 
r Uinued in request at such remunerative rates that the sulphate | 
Plant at the mines has found almost constant employment. The | 
; ga for the current year appear excellent, if we may judge 
‘| trom the stical position of copper, the consumption being, | 
5 | according to deliveries, on a scale which must keep up prices for | 
8 some time to come. The war cloud which has been hanging | 
ue over Spain and the United States for 1 months past looks | 
ieee a 2 irsting ; but should there be no civil strife in the former | 
Nitti work at the mines, now proceeding satisfactorily, should | 
] The e interfered with, though exports to America may be checked. 
2 but en of the coal miners in South Wales is against our interests, 
| nile ve a vet fecling no inconvenience. The rainfall at 4 
: _to date is a little under what was registered at the corre- 
e sponding period last year, but the quantity of water in the 
reservoirs, as a whole, is larger, and ample for all requirements 
The mines wer . eo I 1 ped 
January, ‘a e visited in November and December last (not in | 
» ees a8 inadvertently printed in the report circulated) by a 
*putation of the board, including the late chairman, and every | 
r matter connected with the business was tl ghly looked into, | 
and found to } ( 1 the business was thoroughly looked into, 
manager : - satisfactorily and creditably conducted by the 
death of a staff. I am sure you all deeply deplore with us the 
a until whhin ah rable chairman, who was apparently in good health 
ei F ewan’ 1 about a fortnight of his decease, and who was looking 
t preside at this meeting, which would have been to hima 


Jubil €€ occasion. 


He devoted himself unsparingly to the company’s 
interests from its Pt 


} 7 7 y f 
. but for the ginning; and, as some of you, perhaps, know, 
magnitud nursing of it by his firm with financial aid—rare in 
¥ | edly - ® and liberality—in its early and struggling years, it would 
— ¥ have survived. We shall not soon, if ever, see his like again. 








——$ —____ 
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ur l 
RAND CENTRAL ELECTRIC WORKS, LIMITED 
The ad | ; 
Phu lav, a \ HH () } ad 
Riis W (yf ( 7 man 
I} { it \ 1 Pia i 
iY s had | { ( ) { ! 
t I ‘ 
L 
. ul ned il L\ i } ’ 
t t] | l | 
} 1 | la 
Tria i 
cle é \ } } | 
it al I ! 
wl h I be \ { i 
f four pr | | \ 
consid what La i | 
nti Lb iate | Lot t i ben 
nd ’ } ; 1 
oad \ 
real ( { t } l 
perat I t ] ] 
vb h We | pia ! l 
of a nt Y eme } 
wit reat fo! i hich th nye 
was formed, i i is ta n pla nam tha he 
great rks cou e int und gradual operation, and 
is I said, it wa I ut prov led that during tho 
urly pe ds th ld i b wssured of a tantial 
return for the For the past vear vou will receive, if i 
pass the resolut t respectable dividend of 6 per « in th 
current year, whateve Line NV King May Db you are assured of a 


dividend of 8 pet it., and next year are a red f 7 \ - 
of 10 pe r cent so that hi Lin ireholde niay cor kk th 


are in a very satisfactory posit 
Reverting once again to what, no doubt, ma ippear at f 

ight unsatisfactory, but which t mind is not at all -tha 
is, the deficiency on the yea rkil I would remind uu that 
we only began working in a partial and tentative manner tbou 
the month of May, and we i been gradually increasin ir 
perations, as we have been able to ¢ mmplete our communication 
with the various mines intil e are now receivin b very 
respectable and considerable return. I will not trouble you with 
: detailed figures, but will just mention that whereas for the 
months of May and June we were receiving a return of only about 
£700, that amount had risen in September to over £1,600, in 
November to over £1,900, and in December to considerably over 
£2 3090 It ist within the four corners of our procéeding ‘to-day 
to mention January; but I may just state that for that month 
there wasalso a very conside _— increase, the amount earned, I 
believe, being considerably £3,000. That, I think, will explain 
to you what our p sition is in that respect. Going back to the 
questior n of the arrangement with Messrs Siemens and Halske, | 
explained at considerable length last December the nature of the 
compromise we had ¢ ffected a ImMpromise, Ll venture to think, of 
a most satisfactory characterfor the shareholders, because the 
guarantee of Messrs Siemens and Halske tool effect*from January 1 
of last year, and during that time the y have had to bear all the 
expenses which otherw) would have fallen upon you. I will 
just re call to your memory that we have contracted for nearly the 
whole of our horse - wer, and I may tell you that at the end of 
December last abou 200-horse power was actually in operation ; 


oh n about 200 horse power more has been éstab- 
unt altogether to about 1,400-horse power, 
loption of the report and accounts, which was 


I believe that since 

lished raising the - 
He moved the 

unanimously carrie - 


A cordial vote of thanks to the chairman and directors 
terminated the proceedings. 
8 SS 


asec 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
\ { Ss} t{ to the Act 7th and 8t! p. 32, for 
iced Wed : 
SSUE DEPARTMENT. 
{ £ 
Notes issued ..... : ) G 100 
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ablic dey : coe §2 
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it P i n | | 
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1 i } Bank I t bills led 23,269 ee? Jid, Ot eyes J , ‘ } 
1] ‘ Publie ley 6 7 1.909.390 4 
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i] Other deposits.. batt 2 £9,025,03¢ 22 447, 
Government securitie 17,749,712 12,072,022 | 
I I tha Other securities 758.639 17,9190 | 
i i | her he | Dpose Reserve of notes and coin 15,20U,/52 27,550,746 
1] rs ee . Coin and bullion...... a 21,270,547 36,755,033 ; 
; ‘ ? \A i ’ > 
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I} bil thn Dabben ies 55S 8% 
are ' (Hear. hear.) He 1 ved th . Bank rate of discount .. a 2 5 
he rey + os . t Market rate, 3 months’ bills ig 
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PROVINCIAL CLEARING RETURNS. 


LOIS 459. biic, i 


o ()? ¢ ) 

W ( ( 5.604.390 j iV o's 
nN 1 5 ! Q4 ) ) 
Lot BO CEO ss os gw aa 6.106.900 56,491.00 t. | } 

LIVEF POOL 

Ja j | ses 54,801,600 99,021 UU 1,160, 0Ul OL 

Weck ended 2.455.40( 983.506 + 169 7-44 
m 


BIRMINGHAM 


va OO ADIL S «+s 0 0% LO,OUL,JUU od 994,40 J ) 
Wee K endcd \ ; cs 1.18 ha vas L.O 5. IU 4 l + OO ll ] 
Total todate..... ... 17,484,800) 16,390,306 1 094,501 6 


NEWCASTLE-ON-TYNE— 


VV Jy TO 





Jan. 1 to April2 ...... 7.222.100 6,790,400 + 430,7001 63 
t } aa 509.7 10 +) 9,0UL + Jt 900 7 ad 


mr , . 


A0tal to date........ 7,731,800 7,266,706 465,200 64 


The principal items in the latest weekly accounts published by 
the leauing Conting ntal and the New York Associated Banks are 
Compared below with the previous statement and with the corre- 
sponding statement of last year :— 
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Discount and Loan Markxct. 
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e circulation. On the other hand, the note circulat fell 
ent of £631.195, so that the Reserve was augmented 
£83,009. The proportion of reserve to habilit 
in last week, at 38} per cent. 
. 
I’ ed table shows the rates quoted from day to-day 
d I I 
Last @ ro wal FTi- 
Fridy Sat. Mon. Tues. Wed. Thur day. 
% he he X 
i {Pe . scsnkeeaeevesesennede ; 4 4 + + 
Market 4 fd int 7 
60 day ker ee 3 > 4 #33 yi 
3 months’ do .......ccccccsccees ~— 32 0 h 333 S i 
47 D6. one ehen een hnne be 5 z 33 J S 
ee rn ae 58 Se 3 a 
an t LS ckweend scenes cs 2% 3 i am S$ 28 S 3 24 
S 3 5 3 <3 3 c? 4 
I t(atla é S i 4 on $44 444 444 ts 
D allowa Bank 2+ os 24 24 24 
D re 2* . 24 24 24 
3 22 3 9 
The f ( vit n with previous weeks: 


| 
2 Bank Bills, Trade Bills.* 
ae Mor 4 Months. 6 Months 3 Months.'4 Months.'6 Months 
% % __& .* me ho 
li 2 2 22 2 3 23 «3 23 3 
| 2» 2s 24 : 24 2 24 ? 
1 i; 23 24 R24 4; % 21 &@ 2; 2% 3 
8 2 CS esin s 
2 9 4 3 22 7 
. S + a —- ’ : 
ox 26 3 24 «Sk 24 3t 
2s 23.3 23 «3 23 5 
: D+ 2? 3 23 3 3 3+ 
Ma ( z I er 3 3 3 3i 
i 3% St 
3 3 3¢ 4, 3 4 
8 a é é 5h 2 2 34 34 4 
5 Sa t 33 4 
; 4 5 4 33 +| 3 4 4 
5 + + 4 4} 
‘ ra J the current on toe very Dest paper to tuose 
4 Bank rat 8 ally red 
j i ‘ it (v.71) Ss lp} ly the following 
r. spot and future deliver 
\) 
j ] ) 14 15 
J 6 25 294 
) a 10 2) ws 
5 254 J 
ae ~» Mlk -« 29% 
I 1 Mes Pixk nd Abell’s Cireular, 
d i + 
f 77s 103d per tandard ; bar gold, parting, 
United Sta 1 coin, 76s 8d per « 
bs f I me ] ( h i colin, 76s 6d per OZ, 
t t 
25 3d per oz standard; bar silver, con- 
1, 2¢ per « indard; bar silver, containing 
4 bad per t lard; bar silver, containing 3 grs gold, 
rt | tay er, 27)-d per oz; Mexican dollars, 
(Quicksilver, £7 1s 3d, 3 per cent. discount. 
i ( nei ( Wednesday ittered for tender 
».000,000 emittances on India. The tenders amounted 
620.009 ranging from Is 33d to ls 4 1-32d. 
| nent gives the result of the sales from the 
bi f urrent financial vear : 
Re, £ 
April 1, 1897, to March 31, 1898 ........ -« 141,839,327 9,097,281 
ee oO ee Oe SEs in ek os cadeavessex o> ”.110,000 139,174 
April 6 to April 12 7.861.000 520,781 


: 9,971,000 659,955 
Friday 
Rea. 
1,000,000 in transfers on Bombay 
400,000 in transfers on B ymbay 
351,000 in bil's on Calcutta 
314,000 in bills cn Madras 74 per cent, 
2,699,000 in bills on Bombay above in fuil. 
501,000 in transfers on Calcutta. ) At ls 4d, about 63 per 
251,000 in transfers on Madras cent., and above in 
884,000 in transfers on Bombay...) ful. 
27,407 in bi'ls on Calcutta At Is 344d, 
50,000 in bills on Bombay.... At Is 3}R4 
700.000 in bills on Caleutta.. At ls 41-324. 


Next wee k Rs.5,000,000 will be otk red. 
LONDON COURSE OF _EXCHANGE. 


Allotments since last: 


Tues iay At 1s 3 381-32d. 


” At ls 4d 
Wednesday 


and 


T) ursday 
Friday 


Price Negotiated on ‘Change. 


On, Usance. . 
April 7, | April 14. 
PUNE capmancvessenssmebeseneset Cheques 25 314 25 363 25 324 25 
INE csenaceinanonhncronpete 3 months 25 46: 25 51f 26 a7, ae set 
NN i nde ig ce React tenes do 25 463 25 5+ 25 482 25 53 
REED EREE. co nxcdéessenererecccs Atsight 12 13 12 23.12 13 12 “24 
DGD occccccccccccccccccoveses S months 12 35 12 43/12 4) 12 48 
Uc 5scnsanesbebsescbbencoeds ee 20 68 20 72 | 20 72 2 7% 
ES, eccnséebnsseseeeswcess 8 /@ 67 20 7 | 2 72 20 6 
Frankfort ......-.+++eseseveeees " 20 68 20 7 20 72 20 To 
Vienna and Trieste ............ * 12 174 12 20 | 12 224 12 274 
Antwerp Coccevccccccreccescces es 25 §i¢ 25 564 25 56: 25 61} 
PORITTORET 0 00scoscnsnccecess * 243 25 242 25 
DDO 6 dine choi ctorctbhcseccds . 24/3 2448 =| 2443 24 
Genoa, Naples, &c. .........00. ” 27 05 «#27 «15 27° 30 oe 
Madrid, Barcelona, &c. ........ ” 322 33 3la 3lg 
DE dusec>hsawuess nue suseuse 0” 4 344 i Sa 
BNE. ve cvccveesccoesscee 2 /25 624 25 674 | = 


| to be no hope of a peaceful solution, a harder tom 
| towards the close. 


| 110, or lower than at any time this year. 


land, and South Australians have lest 1 to 2 points. 


| Oons. 22% until 1903 


| India 54% red. 1931115 4 


[April 16, 1898. 


es 


The discount quotations current in the e! 


continenta 
cities are as follows: 


Bank Open Ban 

Rate. Market. — ve 
PRPIE S00 sae 2 Mar. 14 ’95] 1 Genoa 5 3 
BGT .<i00 0% 4 Feb. 18 '98) 34 ‘Geneva .... 4: 50 "981 41 
Hamburg .. 4 Feb. 18 °98 3} St Peters] )4 23 98) 43 
Frankfort .. 4 Feb. 18 98] 5} Madrid .... 5 J 17 °96) 4 
Amsterdam 3 Aprill3 ’97! 3 Lisbon .... 6 J 5 91] 6 
sr els 3 April 28 ’96) 2 Stockholm.. 5°98) 4 
Vienna 4 Jan. 22 ’96 53 Christiania. 4 98) 4 
t Ccccece 5 Aug. 27 °95] 3 Ci penhagen 4 , ) 98) 4 
Turin ...... 5 Aug. 27 '95] 3 

At othe r centres the late Sst re corded qu re :-— 
% ¥, 

New York (call money).. 24 to 3 ‘Calcutta, Pank 1 2 
Ditto ( 1 bills) 9 to6 : Bombay, Lb 


FOREIGN RATES OF EXCHANGE ON LONDON. 


—_— Rates _ Fates 
satest ry at 
iux- e . f4mhu 7 

Dates ao a Lsance, Date: . & Usance 
Paris........ Apl. 15 25°344 Uheques Rio Janeiro \ ] i 90 dys st 
Brussels....— 1¢ 25°33 suenos Ayres.. Ma 90 dys st 
Amsterdam..— i4 12°104 Short, Do Pm.on Gld A ae 
Berlin ...... — i4% 20534 ~ Montevideo.... Ma si 90 dysat 

Dicntsese™ Ee ae 3 mos. sng 
Hamburg....— 14 20°51 9 Melbourne .... | ] in 60 dysw 
Frankfort .. i5 20°54 Bhors. | 5ydney....... i 42m ” 
Vienna .- Ib 12u9 - Adelaide ..... m - 
St Petersorg 14 94°10 3 mos, alcutta ...... Lpi. 1 telegrsb 
New York... i +%y 60 dysst Bombay ..... ) trnsf’r 
Lisbon...... 12 242d bight. | Hony Kong.... — j ‘ +m. egt, 
Madrid ....— id Sivi5 e Shanghai......— i ae 
Italy i2 26°84 : 

The toliowing re the standards icr pola } of the 
princi} il £ ld exe eve 
Franes tRENCH Marks. GERMAN. Dollar \ AN, 
25.324—4 p. miile for us 20.52—5 per mille forus 4.49 e for us 
25.223— Pat 20.45—Par 4.857 —I 
25.124—4 p. mille agst us 20.55—5 p. miile agst us 1.627 le agst us 

The latest exchanges are: 

French “cheque” exchange 25f 344c, or 4! | 
German short exchange -20in S3ypf, or 64 | iS, 
New rk exchange - : ‘ 
New York « ey ...-$4.844, or 42 per n 
“Cable transfers 
, Z roma 
THE STOCK MARKETS. 

Somewhat contrary to what mught lav Lee ted, the 
settlement this week disclosed the fact that 1 most 
eases higher than at the previous maki Spanish 
stock, allowing for the coupon, made and 
Ameri Ruilwavs showed a very ceneral i \ heavy 
fall had taken place in Brazilian st 3. § South 
\mericat howed b it shivht Variation | t lail- 
wiv d rtment, Brighton and South-Kast ed up 

bstantially the former making up Zo, t latter 2 
higher th t the end of Mareh. Midland |) iad also 
gained 2}, and most of the principal | ks rose & 
\ ili si) 

This week the markets have again been under | hadow of 
nmunent war between the United State the 
resumption of business after the Easter H here has 
been less inducement than ever to enter into trans- 
etions.,. Prices, consequenuy, show it ele | i ine as 
compared with last Frday, the most pi | instances 
being in Spanish and Brazilian stocks. America: ive fallen 


ly a comparatively moderate extent, and in Home 


Although 


to on Rails 
Lhere ippears 


Ls existed 


the decline is generally very slight. 


Home and Colonial Government Securities. —}ritish 


| Government securities have declined generally, owing to the 


rise in the Bank rate last week and the threatening political 


| outlook, though as regards the latter, it does not appear that 


| there is any increase of the probability of this country becoming 
) At 1s 3 29-324, about | 


directly involved. Conscls have been marked several times at 
The closing price 1s 
above the worst, at 110%, a fall of } as compared with a week 

nh " so y 
ago. Two-and-a-Half per Cents. have fallen even more, being 


1: lower on balance. Indian Sterling loans show a general fall 


| of about 1 per cent. Metropolitan stocks have declined in 


sympathy with Consols, but the only movement among other 
British Corporation issues is a fall of 2in Birmingham Three- 
and-a-Half per Cents. Among Colonials, Cape [Four ane 
Three-and-a-Half per cent. Inseribed stocks have declined as 
much as 2} and 3 respectively, and New South Wales, Queens: 


- ——ULSING &rKICES ~ ea 
Last 
Thurs. Sat. | Mon.| Tues.| Wed. Thars. Friday ae 


then 24%, red. 1923 1 193 1a 110} 1 1103 F110k 1108 - i 
Do acet May 5..lilg # Lik) 4:110g 1 110g a 1108 © ay 
22 %, red. 1905...... 105 6 1044 54105 5 103 5 105 si- if 
24 %, red. 1905...... 1044 54 104 5 103 4 10S 4 105 wc 
| Local Loans 3% 8tk i110 1 109 11 109 11 109 11 109 a 
Bank Stock ........ 3:6 52 345 50 345 59 345 5) 344 


Do 3% red., 1948.. 106 7 

Do 23 % 1926...... 91 3 

Do Rupee Enfaced 614 24 
Met, Cons. 354% .....115 8 | 


1054 64 4 64 1044 54 105 hl 
or 3 O° 2 90 : 90 ; 

Gla 24 614 2h 6I4 24 Clb 2+ - 
15 8 115 8 115 & Lb —* 


Clozed 
Bank Ho'iday. 


: 
12h 341124 34112 3 1125 58— 
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Foreign 
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one rr . 
Government Securities.—The fluctuations in 
. e at n bee ul principal feature among 
s Phese ive been very wide, the Italian 5 
lay rang from 43! to 45. O lance, | Mexican 6 %, 188 
, , : . ; Peruvian Corn. £ 
kuUSL Week, al Fo), a Mover Whe! Port! guese 3 
) as ir now Lp pe vit le Russian New 4 
’; Sp Ce] eau n bie eer New 
} urkish 34 
} { hliive t { r Do Series B 
t ( th Paris | 1 United States 4 
. } ' t} Sout ‘7 ' sail a oe 
} ‘ vn fi thie re ! Venezuela 3 
( S | ( n be ri) } j Br; is” 
l i ( . \ ‘ 
enerall vinpa wil t 
vi | ) Cul ¢ |" 
l i 
\ o { } ect 
t } (y ! ent ee 
ed n n ti hit 
tra er) ( y m nt ¢ 
‘ $ ‘ Lie \ >. LO 
youl { i ed \ 
\ ne 1836. dit bund ( i 
j ) | } ' Otter i) | \Te 
to 1893. 4 to 6; ditto 1888 1 | Gr l 
Italian and Rio Tinto, 4 to 5: P | 
i. & te 7: ditto. Deb ntiure >t b ! | 
by in, 1889 1 Spanish. 3 to 5. ' 
‘e the latest closing prices, «&c., of some of 
‘* Making-up” 1H 
Closing Prices. Rise Prices l 
Last Weck. ‘To-day. ortk'ail. Aprl3M 28 i 
6-7 croveee BBE ZF... B7A B .. cv OO es: O6n 
1g... ee 864 7 e 852 Gt .. : Sof .- Bf 
julasB .. 34 5$.. 35h 44... L se Occ 35a F 
18433 é 1 , y 16+ P 2: 4 ; 53 \\ 
p sececeece t9¢ SD? +34 4° 3 + |) ty t 
eer eT yey 348 Sh... 92 3h. eno 9 e ya 5 
Pahl aes Te Gee Ae ae ae Dn i : 
eee eee one of «ate DS ‘sa 1U05 10u4 iN 
wee oe. SOx: oe O'S: ? I34 10J 
i Debs .... 1073 8+ .. 1078 8 .. + .. 1074 173 Cie t 
. 104 4 .. lig Zax. — =e 104E 2. 10%: } ( 
ecece 101l$ 24x . 100g 1g, 1 - 10i4 lu 1 
é Lr 
os eseces - 105 6 - 1045 | a ie » 105g .. 1054 vi 
rial3% 1891 .... 944 5 14 Ds bes Sie a . 5 | t 
«© 3h We . SHE Bh. 2 Soh 14 SOE 1"} f 
{ 4 ' 4 4 
wensensee. SOG Sse Gh @ «om Bbw HH co O55 
icid Kentes .. idlg 4 -- lOlg . ¢ +e LOlZ.. 1013 a 


| Mever i 


Gross Work. | 
Ki 


71, ‘ 
151,75 6 ; 
4 ‘ 
133,591 Bo.<¢ 


Name. 
COLon| 
Bombay, bh “&C I 
Canadian Pa itic 
East Indian 
G. Trnk of Canada 
Gt. Indian Penin 
ndian Midiand 
adras ; 
Bouth Indian 
ORKIGN 
B.A. Gt. Southern 
. A. Ensenada 
. Ayres & Pacine 
DB. Ayres & Rosario 
Central Argentine 
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bay ae i a 
l \ 
Annu a + s ag i 
: be 4 . 
= Name of Ratiway. = = - mo - 
| ale ous SH es 
Qn == oo a 
ENGLI34 x « t 2 
Barry.. 4 
Cambrian 2 
- ness é, 
‘} it Cen ‘ $ 
G Eastern ; 
Great Northern ; 
+ ‘4 Great W rn 
* Lancashire andl Yorkshire 9 2 ‘ 
a L, ion and Norca-Western ll/,siJ 1 644,910 ‘ 
{ ‘ek i, Brig & 8B. Coast! 4 i4 + ; 
L, ub and Soath-Western ¢ 23,454 ' 
lL. i iain and Poe « < 
2 Loudon Tilbury a Svutu i l, j 4 
2 Maryport and Cariisle i,%2 é 
{ 94 Metropolitan lo,444 1 
Metropolitan District 
4 Of Midland } } 424 
‘ Noruh-hastern + J 4+ 14/,4 
44 North London ‘ 
4 4y iN Stall rdstiire—atailway $,434 19,2 l » 14 
\ Cana 4 l 
ll 10 aymuney 1c 454 
Ca south-kastern 43,06 ] 5 42 
4 %4 Tatt Vaie.. c Z,té 4 14 
Svcofcw 
:; 5 Caledonian’ Pekar ee ts 25,02 7 7 
2 Ulasguw & Soulli-Westerg* ) Lind c < 
34 4 Great North of Scotiand* 5 4,9 $ 
. 6 Highland : : j j 
lg North British” 26,714 § 74, 
IRISH. 
64 65 Belfast and Couuty Down .. z4h i 2 1,93 
o> «664: «Belfast & Northera Counties 2,52 3.5.3) 9,058 4/44 
bit bil. Pauvlin, Wicklow & Wexturd.. 4/74 4,294 
4 4 ovreat Nortuernu ; 7,63 7 13, 14,577 
S40 Ot) Great Southern aud Westera..| 7,946 800+ 15,9) j 
, Midiand Great W escera 5,54/| 6,95 } 429 


_ 18s 


a 
S 35,017 
é 69,600 
1.3,762 
99,7¢ 
, 65,23 
: 13,662 
& 20,228 
45,521 


] £1,597 
i £,941 
9 &,1ée 
S 16,601 
9 20,108 


Receipts. 


116,512 


08,124 1,253,652 :,108,360 i.a Guaira & Car 


COLONIAL, FOKEI 


409s, 


x 
26,076 
72,800 1 


52,762 
10,769 
22,456 


14,504 


32,739 1,198,251 1,112,755 South Austrian 


4,198 
9,754 
11,585 
15,624 


Total Receipts. 
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351,338 
,133,009 


1,617,363 1,592,358 Entre Rioa .... Apl. 9 ae 


951,094 
173,395 
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55,806 
205,546 
246,215 
313,585 


* From February i. 
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Name. 2a 
1897 os) 1d9 5 
2 FORBIGN.—(Uon “ ; 


355,380 C.Urug of M Vidao Apl. 9 928 
696,600 Kast Argentine Fev. 20 


Feo 25 
632,426 Mexican J . 
167,046 Mexican Nationa! Mar.28 $16)2é2 
286,134 Nitrate Railways” Si, 16,18 
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Recife & 8. Frisco. Feb.12 _ 6,410 
Mer.2. ll 4 


62,494 AMERICAN 
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Pennsylvania .. 
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Philadel. & Readig Jaa 
10 Southern Railway, Mar 


Jan 
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April 


ee 
Ol. eq to 9:4) t. for the weel compared with The following shows the net movement on 
l the three pal | of the principal issues :— 
, ( £10,532, equal to 6°71 per cent 
! the | i es ; <Olosing Prices. — 
Last Week, To-day. 
1 ~ Seot nes Bombay, Baroda, &c ........ 2Li D> ss Bar 
y 4 ) Myo latte s Buenos Ayres and Rosario Ord 70} : 68! 93 
. , Canadian Pacific, Shares .... 83 - 825 . 
? + ‘ ser . : = . 
| l | J ul Lid ¢ Grand Trunk of Canada, Ord 7 § ; 7 
Ditto, First Preference...... 652 2 .. 66 
Ditto Second Preference.... 47 Lf .. 46} 7 
‘ | | tt more important Ditto, Third Preference .... 923 &8.. 22) a2 
: T : Great Indian Peninsula — 7 a a 
Mexican Railway, Ordinary } a ’ 
! I reter ce pul Ditto, F Pieler sce aan 11 4 
Ditt Secor , r ‘@ 29} a i 
7 itt ae I € ee wif s > * 
“ Making up” SSERLO 45 . ’ s 
—Closine Prices.—~ Rise. Prices 
: 1 r S 7 ] Ay \I IR Rix = ? \] , . 
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Feces ni enone 
| 
BANK STATEMENTS. | 
The following statement shows the position at the end of March of banks which issue monthly | oie 
and | nts of accounts: - 
( ! t 
j ( i? ' 
11 ' ; i 
aes a Toran || | 
y ? L5SLTS, it 
: ¢ £ f | 
, 58.600 2,2087982.9 | 9 3.606 
( +] } 11.9759 | 86] : 175.962 - 
! 4 59.62 ; BS lil tee 541,89 j 1.684.520 Imp 
| | t / yh | ] 3.063 
) l 18.323 
} 6,261 Ada 
he Nb - bh. 9X } r ) 13 ; 
be RQ f 14,8 4 } t f 8.575 | 
} f ] » Q7 H® . f » 4} 
} Q) ‘13 Les: 
914 - ~ 1586.91 t 48.438 |} 
} 100 QO] 0.914.198 lf +922 || 
) * .2¢ 181,77 6.59 6.419 || 
} f 169 5 +7.) >] } 0.924 
; » A 56 i. 59.65 3.814 
} ) S141 9,129 
( ha the 
i ) 866 
; ; } \ be 
ily as ] 
MANCHESTER SHIP CANAL. > roxi- |} 
1 ROR 897 LR9X IR 
§ { t 
16.557. 14.762 53.92 1G ¢ | 
NORTH BRITISH AND ‘NEW ZEALAND IN\ NT. —The 
a I t 1897 ites that th I ’ ng 
th fy 063 
' 4 ix h we rs } YD ‘ i i ‘ per 
l th “4 per Cel 2 per 
forward £17; 
RUSSIAN PE rHOLEUM AND gene FUEI ind 
N ’ 189 ‘. S i | ] rom 
) Rb ite th n ve ! 12th 
the f + tow ver 40,000,000 ds } two | 
o tan Vhe reater ]} ! 1 at | 
: } I} | Lh lon | 
} 6% ob ft i ! i ; ea 9 nia ll a | 
819, meeti | thi 
£10 £] ‘ wecordal ) of the | 
787 ciation : | t 
3.0 | SAN SEBASTIAN NITRATE. The rer } Mies | 
it £15 led | 
} s £173 the ( 
' f x rs } 
MINING er eee sec | 
; ALA ASKA MEXICAN GOLD. - Retin sat | 
26 1 1 a n ship it, 838.48 1) tons 
na Cx] . : wa phuret ‘ 216 7 } bull 0,047 
f *h the lif le ext &21 642 | t 
199,029 CASSEL COAL. Output for March 350 £4,400 
, MONTANA. — The report for the hal S1st | 
In ad net ] £13,841, which valance, 
4 (}hy ‘ 1) { ) £21 303 t y be carried . making | 
th ; expenditure, £6,800 new 
58] } ! ium ‘ | lle | 1 } have dk 1 Sd per 
\ I i a i t} . { ) { ) { irried 
’ hare, tax tt l ig a balance ) IV 
j re (a ted nN ! rie forward : 
tive £3 16. ee id d THARSIS SULPHUR AND COPPER. The report for 1897 states 
: — : that the net profits, together with the balane f £15,708 from 18 ’ 
} amounted to £326,665. The directors resomme £312,500 be |} 
MISCELLANEOUS COMPANIES. - ; - sake el | aah Ce eee £10 equal to | 
\| AUSTRALIAN MORTGAGE, LAND, AND FINANCE.—The report 25 per cent., the capital, tax free, and that t balance . 
} fox 4 a 1) ' 31st, shows a balance of £42649. £14.165 be carried forward. The total quantity of neral ralse , 
: IIo nt rd. The directors have paid an | at all the mines during the year has been 556,577 t jusive 
is £13,000, being at the rate of 24 per cent., and | cupreous sterile), against 557,949 tons in 1896 an = 
i \| thie ‘ end a « lend of 5 per cent., being 74 per cent tons. The increase has been entirely of ore for exp the pean ) 
1] for the y ng £3,649 carried forward. | laid down for local treatment being rather under that of 1896 
| ae PRODUCE AND ESTATES.The report for the year CRUSHING RETURNS. 
fended ~ cember 3] { USL, state that the proht for the vear 1s ; _ om | rer HERE.) 
1) £37.94 Which, added t £11,739, balance from last account (IN ApprIrion TO PrincipaL Ranp CruSsHINGS GIV! ’ 
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i} ordinary sha 8 {4 , - “cent.. me viking i per ce nt., to pl we £5. 000 enn Gold Recovered. . 
\\ to reserve lund, leavi a balance to be carried forward as pro- aes es - annsiial pont 
\| ision for retirement of debentures in the current year of £10,879. 22 sz (¥) 
1} FYLDE WATERWORKS The report for the half-year ended Mill =o Mill es Total. Value. 
| February 28th states that the net receipts during the six aantiee "| SS : fg 
|] am unted to £13,510, to which add balance brought forward | o - ae 
£12,455, inaking a total of £25,965. The directors recommend a | Bniliant ana St George United .. 1,7 7 ” us 
| divids nd on the subscribed stock at the rate of 4 per cent. per | oe ee 384 146 . 
on preference c | Great Boulder er 1,415 vs 5 
\ annum on prefers nee ste ck, 1891; at the rate of 10 per cent. per auntie Meneame 550| 458 “a 1,830 or Lae 
annum on stock “ A”; and at the rate of 7 per cent. per annum on Jumpers Deep .. 9,550 4,000 3,119 1,070 oe i 
| stock * 5," all less income-tax, leaving a balance, after the payment | Mikado.. ae 337 : 
{ sucl u . : |} New Queen O2| .. . 3.916 
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| ‘i 2 l G1 56s 9d. A fair demand has prevailed for gt 
yye VLoiimnercia 1mtes. | pot, and valu ly 3d to 6d higher. 1 
————— | grain has beer y tir 13.000 \ \ hy 
| went at 17s 3d, and subsequently holder L Liés ( 
THE CORN TRADE | Wards values further advanced. 13,000qrs. Avot Ay 
° y Wards valu d 13.¢ \ 
° ° } 1 12 i 
Mark Lane, Friday Evening 15s i : 
“ ° Mai n tl ) 
The { g¢ table estimates the home consumption of wheat in 4] 1 ) \ 
nm } 7 > l 2.0 
during the harvest year 1897-8, contrasted with 1896-7, 1895-6, and | , ; oe le 6a. | 
; ' isked, were d s 6d 10 
1896: r Crimea, 1 } 
; | - 
1897-8 1896-7. 1895-6. 1894-5, 
15s 74d 6d \ “ 
cwts ewts cwts cwts Mik 
ts—W1 | week 2) 37.315.509 41,637,500 39,418,807 40,810.8 further \ 
Imports—Wheat (51 weeks to April 2) 205 41 990 39,418 ’ l rthe i 13 
av-> 13,106.50 13811.9CG 13,060,200 11,856,300 ~ 
u ” ” sold at 16s 44 1 ,UUU I 
50,422,000 55,449.400 52,479,000 52,667.100 | brit 16s ) Lf 
| Add week ling April J—Wheat 1,397,500 1,123,700 1,119,000 1,765,900 | 6,138 t ) 
I I or iae ee a 8,200 326,009 287,900 935,700 | ia vy. An } 18 | 
| Tota ports, 32 weeks...... 2,257,709 56,899,107 53,8769 4,826,708 . ae 
Less ex] Wrens. cute acs deacdews 1. 2.90 99,80 ) 174,390 18 7,500 1, 03 \ 
at. chest osece ce iwenates 148,0 178,4% 1:1,€00 125,700 1 16 \ Lf 
Net ORGS. 66tnencn dae uas ° 2,007,290 56,620,20C 531 Ci 4,505,500 } “" : : 7 
| Add to this the estimated sales of : } Made Los ¢ 
home-¢ ON 5 caciwirs cede 22,644,200 19,780,500 12,010,20 7,230,500 r) id 
Thirty-t ( home supplies . 74,651,400 76,401,400 65,63!,20C 71,736,000 | ° . > : 
ont wre l 
| Average price of English wheat, per s 4d e a s a s d very firm but t 13,61 
} quart pice aueana en ace 35 2 27 8 24 ¢ 20 4 April &t io 20 
Oe COL  scsbcedhacnccneutes 8 } 5 7 4 oa : : 
of. : 10,800 d larion | : 
hushels. bushels. bushels. bushels th Wellir } 
“Visible ly" in U.S.centres bush. 39,129,500 37,706,000 59,310000 70,446,%0 | (*} n 
Do d = In cwts. 16,140,500 20,2.0,000' 31,784.90u 37,76 10 f ; ! 1 ‘ \T 
Lf I I t al 
COMPARATIVE AVERAGES OF GRAIN. 13,000 \ Maa 
a — ' Bd , + | 4 } 
The { ; a statement shi Wing the Quantitr ; Sold and 18 ae 
the A | e of British Corn (Imperial Measure), in the six | %” . ia stile timails 
wee! ‘ , 1898, and for the corresponding week in each 
yf th in 897 ) 94 - 
, 1897 to 189 THE IRON AND COAL TRADES. 
QUANTITIES SOLD. AVERAGE PRICES, Wen + ir a 
heat. Barley. Oats. W heat. Barley. Oats, 
| 
189 j b ars bsh qrs lbs s d s 4d s a t | ) 
April i 8,257 5 9,184 6 5 2 27 +O 17 11 } 
485 3 14,017 7 11,343 € 35 3 27 ll 17 10 ; ot Theses 
Mar. 2: i3l 3 22,983 1 116'0 2 35 4 QR 17 8 51.635] BS 
84 5 29480 5 15,772 3 35 6 28 0 17 10 Our M 
i5 1 56.339 1 14,665 6 355 8 27 10 a 69 Pp 
33 1 44,9535 6 17,289 7 35 10 28 0 17 ll ee 
VI I LT 
1897 ... 41,278 17,694 0 8747 5! 27 & a 16 ¢£ prod 
a 5 12827 5 8659 2 24 6 21 0 13 1 connected 
1895... 240 6 15306 5 11866 6 20 4 21 3 13 11 ; 
1894 10895 2) 8.432 € 71876 4) 24 7 27 10 18 2 WOI 
, ; ; tim ou 
b vy the week has been interrupt y the } pla fH ] £5 ] f 
belt Lactual sales in most cereals have beet ntined | 49. 6d 
t i { The t ne, however, as r irds value I d | ( } 
ort of 3d was generally established in most d manufa 
t Y l 1 i ' i 
sul Whea changed hands juliet bub pre 1 emp] | a 
ry ipl 
cu dily obtained, and the same remarks ar iSO | restar lay m i 
tp] Lol lgn dl scriptions. The tlour market presented a Durham n } 1) 
ulet iud business showed no signs of expansion rut q ibio? ley he n ! h 
ho { red full current rates In the floating and | and Cleveland nufacture Lane e manulactu well 
ory ment section holders of wheat have been ey supplied wit] e! ind quotation n tl BLY 
trent i, and with an improved demand for continental | Business is \ » North and { Ishire 
aC a DUSINESS Was effected. The sales pa ed and both tl te list { the uintv arein! Lol 
includ wing :--Californian, 15,429 quarters per Chili, | orders wh ie: alti cnuutinmeinseil: aah 2 f 
OH Cza Ss Id; the Andrada, 17,202 quarters, December 18th, | the current 
bul : ling, 39 Invermay, 10,695 quarters, December 24th, The present in South Wa havi , babi 
= ot (Glaucus, 14,160 quarters, January 21st, 38s 9d; Duns | effect in othe: triets, which are profit nisi the 
aW, 12,049 quarters, off coast, 39s 3d; Cambroune, 11,155 | cessation of 0) t nthe Wels) field 1’) n 
quar lary 4th, at 39s: and the Oriente, containing 8,000 creasing, but at t i@ time the men in other parts, nota 
_— lary 15th bill of lading, at 385 9d net. The later | Scotland, are agitating for increased wages, and ma 
anh passed includes the Orealla, 12,066 quarters, February | have already led eir demands. \ 1 ul 
+ at 9s; 15,162 quarters, per Clan Galbraith, March 12th bill | and) commands fat prices, While the steam her 
-. : 4, at 688 6d, net cash; and the Invermay, on re-sale, at | Jocaliti ipid ni sin n value, alth 
+ 4) oth } ° - 1 ’ | ' 
8.000 . m DOIN an advance if ls 44d over the previous sale, while vary to such 1 a ree Lbat Is IL possible { I ther 
40 6 v the Flintshire, Dec. 24th bill of lading, were placed at | than purely nomina gures. In the North of Kngland som 
~ -\h ] 4 1 , 7 ’ ' 
1 l. OF Walla-Walla, the Gialgorm Castle, 11,500 qrs, Jan. 3rd bill | what extraordinar pr have been paid for team ils, even 
of lading ‘ 


‘ changed hands at 37s 9d. and the Melpomene, 12,074 qrs, 
NOV 22nd, at 38s 9d For 14,640 qrs, part Walla-Walla and 
Part blue stem, per Whitlieburn, off 36s 3d and 37s 3d 

The Port Caledonian, with 17,165 qrs, 
realised 38s 9d, while 38s was paid for the Emily, 


with 11,450 ars, March 3rd sailing. <A 
Benavon. Wit 


HibDey 


coast, 
respe Was paid. 


Jan lary 27t h, 


cargo Oregon, off coast, per 
ce ice ae 9,989 qrs, 59s 74d was paid. River Plate sorts havi 
en 4 air ae mand. The Weybridge, containing 5,000 tons afloat, 
3,200 “posed of on sample at 37s 3d. The Carl Heckscher, with 
150 ns R sario-Santa Fé, on passage, found buyers at 36s 6d. 
ng tons ditto, afloat, per Barba Luigi, made 357s 6d. 1,000 
the ‘Chat cottish Chief, just sailed, realised 36s 3d, and 
. latburn, 3,000 tons, March, 36s 9d. 4,500 tons 
lll \berlomno just — sailed, changed hands at Sts. 3d. 
withir ee firm and dearer. No. 2 hard winter shipment 
37s 3d y urteen days to London sold at 36s 6d, and ultimately 

No. 2, Club Calcutta afloat to 


per 


be en 


Lond vas paid for same dispatch. 
to 38. nN realised 37s to 38s 3d. and shipment by April 15th, 36s 104d 


April, 36294 (Oy 15th, 37s; March to April, 37s 3d, and all 


anc 3 es : : ; : 
id 35 14 was peid for red ditto same dispatch. Choice white 


April-May, 
)] ] at 35s 9d 


Karachi f} 

art » Afloat to Hull. sol at > = _ re 
= 7 _ o a Id a 39s, ind hite | hi, 
up to 365 3d, and s 


—_— ~ io ‘ 
—aannenernnmee 


itta, to Antwerp. April-Mav, s 





16s and 17s f f whereas 8s 3d was being taken prior t 
the difficulty in ith Wales. For steam 
paid, against 3s 6d t month . As 
cally there is nothing doing either in 


small 

regards South Wales, practi 
' 

Steam or House coa As 


nearly all the pits are idle, with the exception of two in the al 
and two or three in the house coal. No prices can be qu 
Coal exported for week ending April 9 was For n, 1,510 tons; 


Chilian, | 


White Karachi, to Hull, April-May, sold at 34s led, 


ib ju ntly this q lality, Apéil- M by, rs hed j dull, but the tone ha 


and coastwise, 3,449 tons. 





THE COTTON TRADE. 


LIVERPOOL, April 14, 


The cotton market has 
done at steady Sea 
(Juotations are with 
hanged 


a fair busin has been 


continue in limited de 


been quiet, but 
J land } mand. 
In American a fair busine has 
Brazilian centinues in limited 
unchanged rates. Egyptian has been in improved 
demand. Quotations are without change. In Peruvian a smal] 
business has been done at unchanged prices. In Kast Indian only 
a limited business has been done, and prices are unchanged. 
“Tnutnres.”’ At the reopening after the holidays the market was 
since limpet »ved, aud rather more business 


s+ hie fe 
( ve 
JUL an 


: 7 at 
been done at in rates. 


demand at 
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has 
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Jankers, and Firms received 
Collections made and re- 


Accounte of Banks, 
apon favourable terms 
mitted for promptly, 


Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 


Lorpow Bawxers—The City Bank (Limited). 


AUCSLO - CALIFORRIAN BANK 
(LIMITED) 


Oarital Anthorieed, £1,200,000. Bubacribed, £600,000 
Paid-uy, £300,000 Reserve Fund, £146,000. 


THE 


Head Office, 14 Anstin Friars, London, E.C, 
ranch at Ban Francise 
Seligman and Co 


Ager t New Vork. J. and W 


b ank traneects general Banking Business, 
fo a, Orevon, Nevada, &c.: al 
I pends Hille for collecti« 
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HONG KONG & SHANGHAI BANKING | 


CORPORATION. 


Capital 210,000,000, all paid up, 
Reserve Fund, #8,000,000 
Reserve Liability of Proprietors, $10,000,000, 
Covet or Directors AND Hgrap Orrics in Honea 
Kono 
Lonvon ComMITTER, 
~. F. Duncanson, Esq. (of Messrs T. A. Gibb & Co.) 
Wm, Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited.) 
F, D. Barnes, Esq. (Managing Director, P. & O. Co.) 
G. E. Noble, Esq. (37 Inverness terrace, Bays- 
water, W ; 
Deposits received for twelve months at 34 per cent. 
| Interest payable half-yearly at 80th Juneand Bist 
| December. 
' FWEN CAMERON 


| Managers in 
JOHN WALTER 


London, 
| No. 81 Lombard street, E.C., London. 


GEO. H. BURNETT, Sub-Manager & Accountant. 
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THE NATIONAL BANK OF SCOTLAND. 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 


ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


Paid-up, £1,000,000. 
RESERVE FUND 


Uncalled, £4,000,000. 
£880,000. 


HEAD OFFICE—Ebprnpuraa. 


THOMAS HECTOR SMITH, General Manage 


LONDON OFFICF 
JAMES ROMERTSON, Manager 


HE BANK OF AUSTRALA 


(Incorporated by Royai Chart 


4 Threadneedle street, London 
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ANGEL 


THE 0 - ARGENTINE 


B \ N h. 


LIMITE! 
AUTHORISED CAPITAL £950,000. 
} (With power to increase 
Subscribed, £450,000; Paid-up, £850,006 Re 
Fund, £5,000 
HEAD OFFICE: 15 Nicholas lane, Tx On| 


BANKERS: Bank of England: ¢ ity Bank, Limited 
DIRECTORS 
Sampson 8. Lloyd, 
; Rdward Bunge, Msq., Sir Henry Cartwright, Henry 
A. Greig, Esq., C. E. Gunther, Esq., Hen 
Norman, Esq 
Branches at Buenos Ayres and Monte Vide 
Deposits received at the London Office for fixed 
periods, at rates of interest to be ascertained on 
aptlication. Letters of Credit, Bills of txchange, 
and Cable Transfers issued. Biils payable in the 


Esq., Chairmar 


Argentine and Uruguayan Republics neg tiated, 
advanced upon, or sent for collection. 


B, L. PHILIPS, Manager. 


GEORGE B. HALT ry. 


37 Nicholas lane, Lombard street, E.c. 
THOMAS NESS, Assistant Va 
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Dominion of Oanada 
ALEXANDER LANG Manager. 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED). 


Established 1834—Incorporated 1598. 


Capital Subscribed .........- waa £3,008, 
POiA-UP ...--seeeecerccererecer® ‘ seen 
Reserve Fund .......----e++ss+00* £1, ‘Credit 
Drafts payable on demand and Letters Of ch 
on Australia are issued by the London meat 
Bills on Australia negotiated or collected. 


tances cabled. be 
"Deposits received for fixed periods at rates to 
ascertained on application. 
London Offices—18 Birchin lane, 
Lombard street, K.C. E 
NATHANIEL CORE, Manager 














